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� / ¶$ GP LQLVWUDWLRQ� 3pQLWHQWLDLUH� D� pWp� UDWWDFKpH� DX� P LQLVWqUH�GH� O¶,QWpULHXU�
SDU� OD� ORL� GX� � � � YHQGpP LDLUH� DQ� ,9 � � � � � � � � � � GRQW� O¶DUWLFOH� � � SUpFLVDLW� TXH� OHV�
DWWULEXWLRQV�GH�FH�GpSDUWHP HQW�FRP SUHQDLW�QRWDP P HQW�OHV�©�SULVRQV��P DLVRQV�
G¶DUUr W��GH�MXVWLFH�HW�GH�UpFOXVLRQ�ª ��
�
� &HWWH�VLWXDWLRQ�GHYDLW�VH�SURORQJHU�SHQGDQW�WRXW�OH�FRXUV�GX� ; ; H�VLqFOH��
FDU�RQ�FRQVLGpUDLW�TXH�OHV�TXHVWLRQV�SpQLWHQWLDLUHV�SUpVHQWDLHQW�DYDQW�WRXW�XQ�
FDUDFWqUH� GH� VpFXULWp� HW� G¶RUGUH� SXEOLF�� GHYDQW� UHOHYHU� j � FH� WLWUH� GH� OD� SROLFH�
JpQpUDOH��
�

0 DLV� SHX� j � SHX� WRXW� XQ� P RXYHP HQW� V¶HVW� GHVVLQp� SRXU� GHP DQGHU� OH�
UDWWDFKHP HQW�DX�0 LQLVWUH�GH�OD�- XVWLFH��

�
&HWWH� FDP SDJQH� SRUWDLW� VHV� IUXLWV� HW� O¶$ GP LQLVWUDWLRQ� 3pQLWHQWLDLUH� IXW�

UDWWDFKpH� OH� � � � P DUV� � � � � � DX� 0 LQLVWqUH� GH� OD� - XVWLFH�� &H� UDWWDFKHP HQW� GHYDLW�
FHSHQGDQW�UHVWHU�WKpRULTXH��FDU�OHV�IRQFWLRQQDLUHV�GH�O¶$ GP LQLVWUDWLRQ�&HQWUDOH�
FRQWLQXDLW�G¶DSSDUWHQLU�DX[ �DQFLHQV�FDGUHV�GX�0 LQLVWqUH�GH�O¶,QWpULHXU��

�
6L� O¶LQWHUSpQpWUDWLRQ� GHV� VHUYLFHV� SpQLWHQWLDLUHV� HW� MXGLFLDLUHV� D� pWp�

UpDOLVpH� j � O¶pFKHORQ� FHQWUDO� SDU� XQH� ORL� GX� � � � RFWREUH� � � � � �� O¶DVVLP LODWLRQ�
GpILQLWLYH�DYHF�OHV�P DJLVWUDWV�pWDLW�UpDOLVpH�SDU�XQ�GpFUHW�GH�P DUV�� � � � �� ,O�Q¶HQ�
HVW�SDV�GH�P r P H�SRXU�OHV�VHUYLFHV�H[ WpULHXUV�TXL�VRQW�UHVWpV�GXUDQW�TXHOTXHV�
DQQpHV�DVVXUpV�SDU�GHV�IRQFWLRQQDLUHV�VXU�OHVTXHOV�OH�3UpIHW�JDUGDLW�DX�QRP �GH�
OD�VpFXULWp�XQ�FHUWDLQ�SRXYRLU�GH�FRQWU{ OH���

�
,O�UHVWH�TX¶j �O¶pFKHORQ�FHQWUDO��OHV�IRQFWLRQV�GLULJHDQWHV�VRQW�XQLTXHP HQW�

DVVXUpHV� SDU� GHV� P DJLVWUDWV�� &HWWH� VLWXDWLRQ� V¶HVW� P DLQWHQXH� GH� QRV� MRXUV�� j �
SDUW� XQH� EUqYH� LQWHUUXSWLRQ� DX� FRXUV� GH� OD� GHUQLqUH� JXHUUH��� XQH� ORL� GX� � � �
VHSWHP EUH� � � � � � D\ DQW� SUHVFULW� OH� UDWWDFKHP HQW� DX� P LQLVWqUH� GH� O¶,QWpULHXU��
O¶$ GP LQLVWUDWLRQ� 3pQLWHQWLDLUH� GHYHQDLW� XQH� GLUHFWLRQ� DX� VHLQ� GX� VHFUpWDULDW�
JpQpUDO�DX�P DLQWLHQ�GH�O¶RUGUH��
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� &H� UDWWDFKHP HQW� pWDLW� UpFODP p� HQ� SDUWLFXOLHU� SDU� OHV� FRQJUqV�
SpQLWHQWLDLUHV� HW� OHV� VRFLpWpV� � GH� SDWURQDJH� TXL� HVSpUDLHQW� TXH� OHV� P DJLVWUDWV�
V¶LQWpUHVVHQW�GDYDQWDJH�TXH�OHV�IRQFWLRQQDLUHV��j �O¶DP HQGHP HQW�GX�SULVRQQLHU��
TXH� OH� SHUVRQQHO� SpQLWHQWLDLUH� VHUDLW� P LHX[ � UHFUXWp� HW� TXH� GHV� FUpGLWV� SOXV�
ODUJHV� VHUDLHQW� DWWULEXpV�� / ¶XQ� GHV� SOXV� EULOODQWV� SURP RWHXUV� GH� FHWWH� UpIRUP H�
IXW�OH�SURIHVVHXU�0 DJQRO�TXL�GDQV�VD�WKqVH�SUpFRQLVDLW�GHV�UpIRUP HV�UDGLFDOHV�� ��
�
� 3DU� DLOOHXUV�� FH� UDWWDFKHP HQW� GHV� VHUYLFHV� SpQLWHQWLDLUHV� pWDLW� FRQIRUP H�
DX[ � SUpFpGHQWV� GH� QRWUH� DQFLHQ� GURLW� R• � OD� SULVRQ� GpSHQGDLW� GH� O¶DXWRULWp�
MXGLFLDLUH��DUWLFOH�� � �HW�� � �GH�O¶RUGRQQDQFH�GH�� � � � � �HW�DX�VXUSOXV�DGRSWp�SDU�OD�
SOXSDUW�GHV�SD\ V�G¶( XURSH��
�
� ( QILQ��LO�Q¶HVW�QXOOHP HQW�FRQWUDLUH� j �OD�VpSDUDWLRQ�GHV�SRXYRLUV��SXLVTXH�
OH� 0 LQLVWUH� GH� OD� - XVWLFH� HVW� FRP P H� WRXV� OHV� P HP EUHV� GX� JRXYHUQHP HQW�� XQ�
UHSUpVHQWDQW�GX�SRXYRLU�H[ pFXWLI��
�
� / H� FKDQJHP HQW� GH� P LQLVWqUH�� F¶HVW� DXVVL� XQ� P R\ HQ� G¶DIILUP HU� XQH�
QRXYHOOH�RULHQWDWLRQ�GH�OD�SROLWLTXH�SpQDOH��
�
� ( Q� IDLW�� OD� UpIRUP H� GH� � � � � � Q¶D� SDV� GRQQp� WRXV� OHV� UpVXOWDWV� TXH� O¶RQ�
DWWHQGDLW�� 0 DOJUp� OHXU� UDWWDFKHP HQW� DX� 0 LQLVWqUH� GH� OD� - XVWLFH�� OHV�
pWDEOLVVHP HQWV�SpQLWHQWLDLUHV�Q¶RQW�SDV�pWp�SOXV�VRXYHQW�YLVLWpV�HW�OHV�MXJHV�QH�
V¶LQWpUHVVqUHQW�JXqUH�j �O¶H[ pFXWLRQ�GHV�SHLQHV��,O�D�IDOOX�DWWHQGUH�O¶LQVWLWXWLRQ�GX�
MXJH�G¶DSSOLFDWLRQ�GHV�SHLQHV�HQ� � � � � �SRXU�FRQVWDWHU�XQ�YpULWDEOH�LQWpUr W�SRXU�
FH�TXL�VH�SDVVDLW�DSUqV�OD�FRQGDP QDWLRQ�� �� �
�
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� �3URIHVVHXU�0 DJQRO��/ H�UDWWDFKHPHQW�GHV�VHUYLFHV�SpQLWHQWLDLUHV�DX�0 LQLVWqUH�GH�OD�-XVWLFH���53' 3��� � � � ��SDJH�
� � � ��
� � -HDQ�) UDQoRLV�3RQV��+ LVWRLUH�GHV�5pIRUPHV�3pQLWHQWLDLUHV�GH�OD�,,,H�5pSXEOLTXH�j �QRV�MRXUV��0 pPRLUH��� � � � ��
� � H�SURPRWLRQ�G¶pOqYHV�VRXV�GLUHFWHXUV�±�( FROH�1 DWLRQDOH�G¶$ GPLQLVWUDWLRQ�3pQLWHQWLDLUH��
� �$ FWXDOLVDWLRQ�/ ¶,QGpSHQGDQW��� � � � � � � � � � �


