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©�/H�FROOqJH���SUHPLqUH�SULVRQ��OLW�GH�3URFXVWH�XQLYHUVLWDLUH��HQWUDvQHPHQW�
SRXU�OHV�FDVHUQHV��SHWLWH�VRFLpWp�VL�ODLGH�TX¶\�JHUPH�OD�6RFLpWp��ª�
=R�G¶$[D��LQ�/D�UHYXH�EODQFKH��3DULV��������SUHPLHU�VHPHVWUH��

�
(QIDQWV�PDUW\UV�

�
/¶DXWUH� MRXU��GHYDQW� OD�YLWULQH�G¶XQ�SkWLVVLHU��
XQ� JDUoRQQHW�� FKDXGHPHQW� YrWX�� DXTXHO� VD�
PDPDQ� UHIXVDLW� XQH� WURLVLqPH� WDUWH� j� OD�
FUqPH��VH�PLW�j�FULHU����
��-H�PHXUV�GH�IDLP����
/D�IRXOH�V¶DPHXWD� WUqV�YLWH��HW� OHV�FRPPqUHV�
GX�TXDUWLHU��WURLV�FRQFLHUJHV��GHX[�FXLVLQLqUHV�
HW�XQH�PDUFKDQGH�GH�SRLVVRQ��LQYHFWLYqUHQW�OD�
PDPDQ��(OOHV�O¶DXUDLHQW�EDWWXH�V�UHPHQW��VL�OD�
ERQQH� GDPH�� SULVH� GH� SHXU�� QH� V¶pWDLW� HQILQ�
GpFLGpH� j� IDLUH� HPSOHWWH�� SRXU� OH� JDPLQ��
G¶XQH� GHPL�GRX]DLQH� GH� JkWHDX[�� /¶HQIDQW��
VDQV� GRXWH�� HQ� IXW� TXLWWH� SRXU� XQH� ERQQH�
LQGLJHVWLRQ���

�
/D�JRVVH�DYDLW�IDLW�FKDQWHU�VD�PqUH��/¶HQIDQW�PDUW\U�HVW�j�OD�PRGH��'HSXLV�OH�SHWLW�3LHUUH�HW�OHV�
'HX[� *RVVHV�� OD� ILEUH� SRSXODLUH� WUHVVDLOOH���� HW� XQ� SDSD� DVVH]� RVp� SRXU� WLUHU� O¶RUHLOOH� G¶XQ�
PDUPRW� HVW� GpQRQFp� SDU� VRQ� SLSHOHW�� /D� PRLQGUH� SLFKHQHWWH� DX� EDPELQ� pPHXW� OHV� YRLVLQV��
EHOOHV�kPHV�TXL�FURLHQW�GH�OHXU�GHYRLU�FLYLTXH�G¶pFULUH�GHV�OHWWUHV�DX�FRPPLVVDLUH��8Q�XVDJH�
HQUDFLQp� YHXW�� G¶DLOOHXUV�� TXH� WRXWHV� FHV� OHWWUHV�� GHV� YRLVLQV� FRPPH� GHV� FRQFLHUJHV�� VRLHQW�
SUXGHPPHQW�DQRQ\PHV��,O�\�D�DLQVL�GH�EDVVHV�YHQJHDQFHV�TXL�WURXYHQW�PR\HQ�GH�V¶H[HUFHU��,O�
\�D�VXUWRXW�OD�GpODWLRQ��TXL�HVW�XQ�SODLVLU�ERXUJHRLV���
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�
/HV�ORXSLRWV��TXL�DYDQW�GH�OLUH�OHV�MRXUQDX[��OHV�RQW�HQWHQGX�kQRQQHU�HW�FRPPHQWHU�HQ�IDPLOOH��
RQW�DSSULV��SDU�OHV�IDLWV�GLYHUV��TXH��FRQWUH�WRXW�PpFKDQW�WUDLWHPHQW��OD�6RFLpWp�OHV�SURWpJHDLW���
/D� 6RFLpWp��� GHV� JUDQGHV� SHUVRQQHV�� TXL� RQW� OH� GURLW� GH� SXQLU�PDPDQ� HW� GH�PHWWUH� SDSD� HQ�
SpQLWHQFH��/D�6RFLpWp���V¶LOV�VDYDLHQW�����
(K�ELHQ���QRXV�DOORQV�OH�GLUH��OH�PRQWUHU�j�WRXV��SHWLWV�HW�JUDQGV��FH�TX¶HOOH�IDLW��OH�6RFLpWp��OD�
SDWHUQHOOH� 6RFLpWp�� GHV� HQIDQWV� TX¶HOOH� SUHQG� HQ� WXWHOOH�� 9RLFL� OD� PDLVRQ� GH� FRUUHFWLRQ���
,FL�O¶RQ�VRXIIUH��RQ�VDLJQH��RQ�MH�QH��,FL�O¶RQ�WXH��
&¶HVW�j�$QLDQH���&LWRQV�GHV�QRPV��FLWRQV�GHV�IDLWV��,O�IDXW�TX¶XQ�GH�FHV�%LULEL��OXJXEUH�DXWDQW�
TXH�FHX[�G¶$IULTXH��SOXV�SRLJQDQW��SHXW�rWUH��SXLVTX¶RQ�\�WHQDLOOH�GH�OD�FKDLU�HQFRUH�SXpULOH��
DSSDUDLVVH�GDQV�VRQ�MRXU�VLQLVWUH��&¶HVW�DXWUH�FKRVH�TX¶XQ�DUWLFOH�j�IDLUH��(W�F¶HVW�PLHX[�TX¶XQ�
UpTXLVLWRLUH��&H�GHYUDLW�rWUH�XQ�SURFqV�YHUEDO����
$QLDQH�� FRORQLH�SpQLWHQWLDLUH��'LUHFWHXU���0��1DUHW��0pGHFLQ���0��5RXYH\UROLV��4XDWUH� FHQWV�
FRORQV���OHV�SOXV�MHXQHV�RQW�j�SHLQH�KXLW�DQV����
&HWWH�FRORQLH�Q¶HVW�SDV��DX�UHVWH��SLUH�TXH�OHV�DXWUHV���6DLQW�+LODLUH��'RXDLUHV��/D�ORJH��(\VVHV��
VpYLVVHQW�VXU�OH�PrPH�PRGqOH��0DLV�F¶HVW�G¶$QLDQH�TXH�MH�YHX[�SDUOHU��HQ�PHWWDQW�OHV�SRLQWV�
VXU�OHV�L���HQ�PHWWDQW�OHV�QRPV�VXU�OHV�PRUWV���
,O� V¶DSSHODLW� 9DLOODQEHUJ�� FHOXL�FL��� LO� DYDLW� GL[�VHSW� DQV�� -HWp� HQ� FHOOXOH� SRXU� XQH� WHQWDWLYH�
G¶pYDVLRQ�� O¶HQIDQW� WRPED� VRXV� OD� FRXSH� G¶XQ� JDUGLHQ� TXL� O¶DYDLW� HQ� KDLQH�� &H� JDUGLHQ�� FH�
IRQFWLRQQDLUH��FH�WRUWLRQQDLUH�QRPPp�3pULDO��SRXVVD�O¶LJQRPLQLH�DX�SRLQW�GH�SULYHU�VD�YLFWLPH�
GH�OD�SRUWLRQ�GH�QRXUULWXUH�DFFRUGpH�DX[�HQIDQWV�SXQLV���XQH�VRXSH�WRXV�OHV�TXDWUH�MRXUV���
3pULDO�YLGD�GDQV�OHV�ODWULQHV�OD�JDPHOOH�GX�SHWLW�PDUW\U���
3HQGDQW� WURLV� VHPDLQHV�� OH� PDOKHXUHX[� YpFXW� DX� UpJLPH� G¶XQH� PLQFH� WDUWLQH� GH� SDLQ� TXH��
FKDTXH� MRXU�� RQ� OXL� ODQoDLW�� (W�� GHV� FHOOXOHV� YRLVLQHV�� VHV� SHWLWV� FDPDUDGHV� O¶HQWHQGLUHQW�� GH�
ORQJXHV�QXLWV��VDQJORWHU�HQ�GHPDQGDQW�j�PDQJHU���
��3DU�SLWLp���SDU�SLWLp��M¶DL�IDLP�����
/H�PDWLQ� GX� YLQJW� HW� XQLqPH� MRXU�� RQ� OH� WURXYD�PRUW� GDQV� VD� FHOOXOH� �� DYHF�� DX[� GHQWV�� GHV�
GpEULV�GH�SOkWUH�TXH�O¶HQIDQW�DYDLW�PkFKRQQp����
0DLV��FH�Q¶HVW�Oj�TX¶XQ�DVVDVVLQDW�GRQW�OH�GLUHFWHXU��MH�GRLV�OH�UHFRQQDvWUH��VH�PRQWUD�OXL�PrPH�
DIIHFWp��0��1DUHW�EOkPD�OH�JDUGLHQ���
,O�Q¶\�HXW�SDV��WRXWHIRLV��G¶HQTXrWH���

�������������������������������������������������
�� 9HUV� ����� OHV� EkWLPHQWV� GH� O
DQFLHQQH� $EED\H� IXUHQW� RFFXSpV� SDU� XQH� ILODWXUH� GH� FRWRQ�� 3DU� VXLWH� GH� OD�
FRQFXUUHQFH�GHV�JUDQGHV�ILODWXUHV�IUDQoDLVHV�HW�pWUDQJqUHV��OD�IDEULTXH�GH�FRWRQQDGH�HVW�GpFODUpH�HQ�IDLOOLWH�GqV�
������/
pWDW�ORXH�SXLV�UDFKqWH�O
DQFLHQ�PRQDVWqUH�SRXU�\�LQVWDOOHU�XQH�0DLVRQ�&HQWUDOH�GH�IRUFH�HW�GH�FRUUHFWLRQ�
GHVWLQpH�j� UHFHYRLU�����GpWHQXV�DGXOWHV��8QH�JDUQLVRQ�FDVHUQpH�VXU� OHV� OLHX[�GHV�pFROHV�DFWXHOOHV��DVVXUDLW� OD�
VpFXULWp�� (Q� ������ OD� PDLVRQ� &HQWUDOH� HVW� UHPSODFpH� SDU� XQH� ©�FRORQLH� FRUUHFWLRQQHOOH�ª� SRXU� MHXQHV�� �1RWHV�
3K�3����
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&H� EOkPH� GLUHFWRULDO�� FH� EOkPH� SXEOLF� G¶XQ� JDUGLHQ� GHYDQW� OHV� HQIDQWV� DVVHPEOpV�� pWDLW�
G¶DLOOHXUV�VDQV�SUpFpGHQW�GDQV�OHV�DQQDOHV�GH�OD�&RORQLH���
/H�VFDQGDOH�Q¶DOOD�SDV�SOXV�ORLQ���
3DU�H[HPSOH��FH�TXH�0��1DUHW��G¶DFFRUG�DYHF�OH�UqJOHPHQW��Q¶DSSHOOH�SDV�XQ�VFDQGDOH��WURXYH�
QDWXUHO�HW�FRQJUX��F¶HVW�OH�UpJLPH�FHOOXODLUH��DSSOLTXp�VHORQ�OH�WDULI���XQH�VRXSH�WRXV�OHV�TXDWUH�
MRXUV��QRXV�O¶DYRQV�GLW��SOXV�XQH�GHPL�ERXOH�GH�VRQ�FKDTXH�PDWLQ�������JUDPPHV�GH�SDLQ���VRQ�
HW�SDLOOH���
7HO�HVW�O¶RUGLQDLUH�IL[p�SRXU�OHV�MHXQHV�©�FRORQV�ª�SXQLV���
(W�QRWH]�TXH�OHV�SHWLWV�rWUHV�TXH�O¶RQ�VRXPHW�j�FH�UpJLPH��RQW�pWp�SXQLV�OH�SOXV�VRXYHQW�SRXU�
GHV� IDXWHV� GDQV� OH� JHQUH� GH� FHOOHV�FL��� LOV� RQW� FDXVp� SHQGDQW� OH� WUDYDLO�� ,OV� RQW� UL� SHQGDQW� OH�
UHSRV��,OV�RQW�UL����
3DXYUHV�JDPLQV�GH�QRV�UXHV�TXL�FRXUDLHQW�O¶pFROH�EXLVVRQQLqUH��MHXQHV�YDJDERQGV�VDQV�IDPLOOH��
TX¶DUUrWD�OH�VHUJRW��XQ�VRLU��HW�TXH��OH�OHQGHPDLQ��XQ�PDJLVWUDW�GpSrFKD�VXU�OD�&RORQLH��SRXU�\�
DWWHQGUH�OHXUV�YLQJW�DQV����,OV�RQW�UL����
3HXW�rWUH� ELHQ� pWDLW�FH� GDQV� OHV� SUHPLHUV� MRXUV� GH� OHXU� LQFDUFpUDWLRQ�� pWRQQpV�� SUHVTXH�
LQFRQVFLHQWV��QH�VH�UHQGDQW�SDV�FRPSWH�HQFRUH��DPXVpV�GH� OD�PDVFDUDGH�TXL� WRXW�j�FRXS�� OHV�
GpILJXUH��'qV� OHXU�DUULYpH��HQ�HIIHW��RQ� OHV�DIIXEOH�G¶XQ�FRVWXPH�IDEULTXp�GH�SLqFHV�HQ�GHX[�
FRXOHXUV��� XQH� PDQFKH�� XQ� F{Wp� GH� OD� YHVWH� HVW� EOHX�� O¶DXWUH� F{Wp� EODQF�� 'H� PrPH� SRXU� OH�
SDQWDORQ���XQH�MDPEH�HVW�EODQFKH��O¶DXWUH�HVW�EOHXH���
3XLV��OH�SHUUXTXLHU�V¶HPSDUH�G¶HX[�HW�V¶RFFXSH�GH�OHXU�FRLIIXUH���XQH�UDLH��G¶DERUG��DX�PLOLHX��
/H� UDVRLU� IDLW� WRPEHU�� HQVXLWH�� OD�PRLWLp� GH� OD� FKHYHOXUH��¬� GURLWH� OH� FUkQH� DSSDUDvW� FRPPH�
DIIOLJp� GH� SHODGH�� WDQGLV� TXH� GHV� PqFKHV� LQVRXPLVHV� VH� GUHVVHQW� VXU� OH� F{Wp� JDXFKH�����
(W�OHV�SHWLWV�V¶HQ�YRQW�DLQVL��PDWULFXOpV�HW�IOpWULV��,OV�YRQW��EODQFV�HW�EOHXV��FKDXYHV�j�GHPL��WHOV�
GHV�DUOHTXLQV�OpSUHX[��GHV�SDXYUHV�SDQWLQV�GLVORTXpV����,OV�YRQW�YHUV�OHV�DWHOLHUV�R��FH�VHUD�OHV�
WUDYDX[�IRUFpV���
&KDUURQV�� PHQXLVLHUV�� IHUEODQWLHUV�� OHV� HQIDQWV� EHVRJQHQW� GqV� OH� SHWLW� MRXU�� VRXV� OHV� RUGUHV�
G¶XQH�pTXLSH�GH�EUXWHV��TXL�OHV�KDUFqOHQW�HW�OHV�EkWRQQHQW���
&RPPH�UHSRV��RX�SOXW{W�HQ�JXLVH�G¶pGXFDWLRQ�PRUDOH��RQ�OHXU�IDLW��XQH�IRLV�SDU�VHPDLQH��IDLUH�
O¶H[HUFLFH�GX�IXVLO��2Q�OHXU�DSSUHQG�DXVVL�OD�ER[H���
/HV�HQIDQWV�TXL�VRQW�PDODGURLWV��GXUDQW�OHV�OHoRQV�G¶HQVHPEOH��VH�SHUIHFWLRQQHQW�HQ�FHOOXOH�R��
OHV� JDUGLHQV� QH� PDQTXHQW� MDPDLV� GH� OHXU� LQIOLJHU� �ER[H� HW� FKDXVVRQ�� TXHOTXHV� OHoRQV�
SDUWLFXOLqUHV��&RXSV�GH�SRLQJ��FRXSV�GH�SLHG�� WRXWHV� OHV� IRUPHV�FRQQXHV�GH�SDVVDJH�j� WDEDF��
DYHF� TXHOTXHV� UDIILQHPHQWV�� VRQW� O¶KDELWXHOOH� GLVWUDFWLRQ� GH� FHWWH� FKLRXUPH� GpVRHXYUpH��
DWWHLQWH�GH�GpOLUH�VDGLTXH���
$X�PRLV�G¶DR�W�GH�FHWWH�DQQpH�� OH� MHXQH�7LVVLHU�pWDLW�HQ�FHOOXOH�GHSXLV�XQH�KXLWDLQH�GH� MRXUV�
ORUVTXH�OH�SHUUXTXLHU�DFFRPSDJQp�G¶XQ�JDUGLHQ�YLQW�SRXU�OH�UDVHU�j�O¶RUGRQQDQFH��/H�SDXYUH�
SHWLW� DYDLW� pWp�� DX� FRXUV� GH� OD� VHPDLQH�� VL� ELHQ� WUDLWp� TX¶LO� DYDLW� GHV� WURXV� GDQV� OD� WrWH���
/H�VDYRQ�GX�SHUUXTXLHU��PRUGDQW�OH�FUkQH�PLV�j�YLI��FDXVDLW�VL�FUXHOOH�GRXOHXU�TXH�O¶HQIDQW�QH�
UHWHQDLW�SOXV�VHV�FULV���
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&¶HVW�DORUV�TXH�SRXU�OH�IDLUH�WDLUH��OH�VXUYHLOODQW�%HUOLQJX\��SHQGDQW�TX¶RQ�UDVDLW�7LVVLHU��VH�PLW�
j�OH�IUDSSHU��VRXV�OH�PHQWRQ��DYHF�OD�ERvWH�j�UDVRLU����
/H�SDWLHQW�HXW�XQ�VXUVDXW��HW�OH�UDVRLU�GX�SHUUXTXLHU�WDLOODGD�GDQV�OH�FXLU�FKHYHOX����
-H� SRXUUDLV� QDUUHU� HQFRUH� PDLQWHV� pGLILDQWHV� DQHFGRWHV� TXL� GDWHQW� G¶KLHU���� HW� GH� Oj�EDV���
6HUDLHQW�HOOHV� FDSDEOHV� G¶pPRXYRLU� OHV� VLQJXOLHUV� DPDWHXUV� SRXU� OHVTXHOV� OHV� TXRWLGLHQV�
PDLQWLHQQHQW� HW� WUXTXHQW�� HQ� SHUPDQHQFH�� OD� UXEULTXH� GHV� ©�HQIDQWV� PDUW\UV�ª�"� -H� QH� VDLV��
&HUWDLQ�SXEOLTXH�QH�YLEUH�TX¶DX� URPDQ�IHXLOOHWRQ��/H�VWULFW� H[SRVp�GHV� IDLWV�QH� VROOLFLWH�TXH�
UDUHPHQW�VHV�WURXEOHV�VHQVLEOHULHV��&HX[�TX¶RQ�DSSHOOH�OHV�©�KRQQrWHV�JHQV�ª�Q¶DLPHQW�SDV�YRLU�
PHWWUH�HQ�FDXVH�FHWWH�PpJqUH���OD�6RFLpWp����
(W�F¶HVW�HOOH�TXH�MH�WUDvQH�LFL���
&H� Q¶HVW� SOXV� XQ� FDV� VSpFLDO�� JURVVL� SDU� OD�PDOYHLOODQFH� HW� H[SORLWp� SDU� OD� SUHVVH� �� FRPPH�
O¶DYHQWXUH�UpFHQWH�GH�FH�PpQDJH�VDQV�WUDYDLO�TXL�QRXUULVVDQW�PDO�VD�QLFKpH��HW�TXH�OH�ERXUJHRLV�
GH�O¶HQWUH�VRO�DFFXVqUHQW�G¶rWUH�GHV�ERXUUHDX[�����
&¶HVW�OD�/RL��O¶$GPLQLVWUDWLRQ��UHVSRQVDEOH�GqV�O¶RULJLQH��&¶HVW�O¶eWDW��SUHPLHU�FRXSDEOH�GH�FH�
TXL� VH� SDVVH� GDQV� VHV� JH{OHV�� GDQV� VHV� PDLVRQV� GH� FRUUHFWLRQ�� VH� FRORQLHV� SpQLWHQWLDLUHV� ��
FRQVHUYDWRLUHV�G¶HQIDQWV�IOpWULV��SpSLQLqUHV�GH�SHWLWV�PDUW\UV���
-¶\� UHYLHQGUDL�� V¶LO� OH� IDXW�� VL� O¶RQ� QH� IDLW� ULHQ� SRXU� FHV� SHWLWV�� VL� O¶RQW� WDUGH� j� YpULILHU�
O¶H[DFWLWXGH� GHV� UHQVHLJQHPHQWV� SXLVpV� DX[� VRXUFHV� VDQJODQWHV�� /HV� IDLWV� IRXUPLOOHQW��
WUDJLTXHV���
3RXVVpV�j�ERXW��GHV�HQIDQWV�WHQWHQW�GH�VH�SHQGUH�RX�GH�VH�QR\HU��)ULOHX[��XQ�JDUoRQ�GH�WUHL]H�
DQV�� D� OH� EUDV� FDVVp� G¶XQ� FRXS�GH� EkWRQ� SDU� OH� VXUYHLOODQW�'XPDV��/H� MHXQH�5pPRQG�PHXUW�
G¶pSXLVHPHQW�j�SHLQH�VRUWL�GH�FHOOXOH�����
(Q�FHWWH�PLQXWH��GDQV�OHV�FDFKRWV��G¶DXWUHV�HQIDQWV�FULHQW���DX�VHFRXUV���
3RXU� WRXV� PRWLIV�� LO� Q¶LPSRUWH�� OHV� SHWLWV� RQW� pWp� SXQLV�� ,OV� Q¶LURQW� SDV� j� O¶DWHOLHU�� LOV� QH�
FRXFKHURQW�SOXV�DX�GRUWRLU���
(W�FHOD�GXUHUD�GHV�VHPDLQHV���VHORQ�OH�WDULI�HW�OD�5qJOH���
1X�SLHGV��GDQV� OD�FHOOXOH�KXPLGH�� O¶HQIDQW�� OHV�KXLW�SUHPLHUV� MRXUV��D� OHV�EUDV� OLpV�GHUULqUH� OH�
GRV��'HV�PHQRWWHV� OXL� VHUUHQW� OHV�SRLJQHWV��+XLW� MRXUV���6DQV� WUrYH�� VDQV� UpSLW�� VDQV�TX¶RQ� OH�
GpWDFKH�XQ�PRPHQW��0DLV�FRPSUHQG�RQ�"�0DLV�VDLW�RQ�OLUH�"�6DLW�RQ�VHQWLU�"�9HXW�RQ�SHQVHU���
MH�GLV�KXLW�MRXUV��MH�GLV�KXLW�QXLWV���OHV�EUDV�UHMHWpV�HQ�DUULqUH��PDLQWHQXV�SDU�OH�FKDvQHWWH�IURLGH���
$OORQV��� OHV� PDLQV� GHUULqUH� OH� GRV�� (VVD\H� XQH� PLQXWH�� OHFWHXU�� 6RUV� OD� SRLWULQH�� HIIDFH�
O¶pSDXOH�����
+XLW� IRLV�YLQJW�TXDWUH�KHXUHV� DLQVL��6DQV� VRPPHLO�� VDQV� UHSRV�SRVVLEOH�DX[�KHXUHV�GHV�QXLWV�
LQWHUPLQDEOHV��(W�GpIHQVH�GXUDQW�OHV�MRXUV�GH�V¶DFFRWHU�OH�ORQJ�GX�PXU��$WWHQWLRQ���OH�JDUGLHQ�
SDVVH����JDUH�j�WHV�SLHGV��SDXYUH�JRVVH��j�WHV�SLHGV�QXV�TXH�OHV�VXUYHLOODQWV�GpFKLUHQW�GX�WDORQ�
GH�OHXUV�ERWWHV���
/H�JDUGLHQ�W¶D�MHWp�XQ�SDLQ���
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%DLVVH�WRL��GpFKLTXqWH��PDQJH�HQ�FKLHQ����4XDQG�FH�VHUD�MRXU�GH�JDPHOOH��WX�OD�SUHQGUDV�DYHF�
OHV�GHQWV���
3RXU�G¶DXWUHV�EHVRLQV��RQ�W¶DLGHUD����VL�WX�HV�VDJH��VL�RQ�D�OH�WHPSV��1H�SOHXUH�SDV���1¶DSSHOOH�
SDV���PDPDQ���&¶HVW�OH�JDUGLHQ�TXL�YD�YHQLU����
$X�ERXW�GH�OD�VHPDLQH��OH�MHX�FKDQJH���
2Q�{WH� FDGHQDV� HW�PHQRWWHV��/HV�EUDV� UDLGLV�� DQN\ORVpV�� QH� UHWRPEHQW�SDV� OH� ORQJ�GX�FRUSV��
$ORUV��SDU�SHWLWHV�VDFFDGHV��OH�JDUGLHQ�OHV�UDPqQH�j�OXL���HW�SRXU�KXLW�QRXYHOOHV�MRXUQpHV�UHPHW�
OHV�PHQRWWHV�HQ�DYDQW��



�
-¶DWWHQGV�PDLQWHQDQW�OH�GpPHQWL��/HV�HQIDQWV�PRQWUHURQW�OHXUV�EUDV�����
%UDV�GpFKDUQpV��SRLJQHWV�EOHXLV��(W�OHV�YLVDJHV�pPDFLpV����&¶HVW�j�$QLDQH���4X¶RQ�DLOOH�YRLU����
$QLDQH��%LULEL�GHV�JRVVHV��R��O¶RQ�SODJLH�OD�FUDSDXGLQH��R��OHV�JDUGLHQV�VRQW�GHV�FKDRXFKV��R��
OHV�FHOOXOHV�ULPHQW�DX[�VLORV���
/RUVTX¶LOV�VRUWHQW�GH�FHV�WRPEHDX[��O¶RHLO�YDJXH��O¶rWUH�EULVp��OHV�HQIDQWV�Q¶RQW�JXqUH�HQYLH�GH�
IDLUH�GHV�QLFKHV�DX[�JDUGLHQV���
��dD�OHV�GUHVVH��GLVHQW�OHV�FKDRXFKV���
/HV�SHWLWV�UHWRXUQHQW�DX�WUDYDLO��ORQJHDQW�OHV�PXUV��j�SDV�PHQXV�����VL�IDLEOHV��VL�FKDQFHODQWV�TXH�
VXLYDQW�OH�PRW�GH�O¶XQ�G¶HX[��GRQW�M¶HQWHQGV�HQFRUH�OD�YRL[����
8Q�FRXS�GH�YHQW�OHV�IRXW�SDU�WHUUH����
�
$X�%LULEL�GHV�JRVVHV�

-¶DL�GLW�TX¶j�OD�FRORQLH�SpQLWHQWLDLUH�G¶$QLDQH��SDU�OH�EkWRQ�HW�SDU�
OD� IDLP��RQ� IDLW�PRXULU�GHV�HQIDQWV�� �3KRWRJUDSKLH� FRORQLH� G¶$QLDQH��
FROOHFWLRQ�SULYpH�3KLOLSSH�3RLVVRQ���

2Q� PH� UpSRQG� TXH� FHV� HQIDQWV� QH� VRQW� SDV� YrWXV� FRPPH� MH�
O¶LQGLTXH���/¶RGLHXVH�OLYUpH�ELFRORUH��EOHXH�G¶XQ�F{Wp��EODQFKH�GH�
O¶DXWUH�� OD� WRQVXUH� G¶XQ� F{Wp� GH� OD� WrWH�� VRQW� H[FHSWLRQQHOOHV�
VHXOHPHQW��&¶HVW�O¶$GPLQLVWUDWLRQ�TXL�OH�SUpWHQG��2Q�QH�UDVH�TXH�
OHV�©�IRUWHV�WrWHV�ª��2Q�QH�GpJXLVH�HQ�DUOHTXLQ��RQ�QH�PDUTXH��RQ�
Q¶DYLOLW�TXH� OHV�SOXV� LQGLVFLSOLQpV��� FHX[�TXL� V¶pYDGHQW�RX�TX¶RQ�
VXSSRVH� DYRLU� O¶LQWHQWLRQ� GH� V¶pYDGHU�� &RPELHQ� VRQW�LOV� GRQF�
FHX[�Oj�TX¶XQH�SHQVpH�G¶pYDVLRQ�WUDYDLO��FRPELHQ�VRQW�LOV�TXL��ODV�
GH�VRXIIULU��UrYHQW�GH�V¶HQIXLU�SDU� OHV�URXWHV�� ORLQ�GH�OD�JH{OH�R��
O¶RQ� SULYH� GH� SDLQ�� ORLQ� GHV� FHOOXOHV� R�� OHV� PHQRWWHV�� MRXUV� HW�
QXLWV��WHQDLOOHQW�OD�FKDLU�"�8Q�VHXO�MRXU��LOV�SDUWLUHQW�GL[�KXLW��8QH�
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DXWUH�IRLV��FHQW�FLQTXDQWH�WHQWqUHQW�GH�JDJQHU�O¶DLU�OLEUH�����
:D\HQEHUJH�� GRQW� M¶DL� GLW� OD� PRUW�� �RQ� PH� UHSURFKH� G¶DYRLU� PDO� RUWKRJUDSKLp� VRQ� QRP��
Q¶DXUDLW�SDV�pWp��XQ�PDWLQ��WURXYp�URLGH�GDQV�VD�FHOOXOH�DYHF��DX[�GHQWV��GHV�GpEULV�GH�SOkWUH��
PkFKRQQp�SRXU�WURPSHU�OD�IDLP��1RXV�UHFWLILRQV��&¶HVW�GX�FKORUH�TX¶DILQ�GH�PRXULU��OH�SDXYUH�
JRVVH� DYDLW� DEVRUEp�� OH� FKORUH� TX¶DX� IRQG� GX� EDTXHW� RQ� PHW� FRPPH� GpVLQIHFWDQW���
$SUqV�FHOD��WRXW�HVW�H[DFW���OHV�FRXSV�GH�SLHG��OHV�FRXSV�GH�EkWRQ��IDFHV�PHXUWULHV�HW�EUDV�FDVVp��
(Q�YDLQ� O¶$GPLQLVWUDWLRQ�HVVDLH�GH� VH�GLVFXOSHU��2Q�QH�SHXW�SOXV�QLHU�TXH� OHV� HQIDQWV�SXQLV�
Q¶DLHQW�TX¶XQH�VRXSH�WRXV�OHV�TXDWUH�MRXUV��,O�IDXGUD�UHFRQQDvWUH�TXH�FHV�SHWLWV��OD�FKHYHOXUH�j�
PRLWLp� UDVpH�� OHV� PDLQV� OLpHV� GHUULqUH� OH� GRV�� GpILOHQW� XQH� KRQWHXVH� SDUDGH�� GHYDQW� OHXUV�
FDPDUDGHV�UpXQLV��$IIXEOpV�GX�FRVWXPH�JURWHVTXH��SLHGV�QXV�GDQV�OHV�JUDQGV�VDERWV��LOV�YRQW�OH�
SDV�LQFHUWDLQ���VRXYHQW�OH�SRLQJ�G¶XQ�JDUGLHQ�SUpFLSLWH�OHXU�PDUFKH�LQGpFLVH���LOV�WUpEXFKHQW��VH�
UHGUHVVHQW�� LOV�SDVVHQW� OHV�SHWLWV�HQIDQWV�GpJUDGpV��(W� OHV�DXWUHV�� OHV�FDPDUDGHV�� IL[pV�GDQV� OH�
UDQJ��OHV�\HX[�URXJHV��VH�GLVHQW���OHV�UHYHUURQV�QRXV�"�
¬� O¶KHXUH� R�� SDUDLVVHQW� FHV� OLJQHV�� XQ� GpSXWp�� 0��)RXUQLqUH�� DSSRUWH� GHYDQW� OD� &KDPEUH�
O¶HQVHPEOH�GHV�IDLWV�HW�GHV�SUHXYHV��3DUPL�OHV�SLqFHV�j�FRQYLFWLRQ��LO�\�D�GHV�OHWWUHV�GH�GpWHQXV��
LO�\�HQ�D�PrPH�GH�JDUGLHQV���OHV�WpPRLQV�QH�VRQW�SDV�DQRQ\PHV��6DQV�GRXWH�)RXUQLqUH�OLUD�FHWWH�
OHWWUH�TXH�MH�SXEOLH��WHOOH�TXHOOH��LFL���HOOH�pPDQH�G¶XQ�MHXQH�©�FRORQ�ª�UHQGX�j�OD�YLH�GHSXLV�SHX�
HW�TX¶KLHU�MH�QH�FRQQDLVVDLV�SDV��$YHF�GL[�DXWUHV��DXMRXUG¶KXL��O¶HQIDQW�HVW�SUrW�j�SDUOHU��
3DULV��OH����QRYHPEUH��
0RQVLHXU���
-¶DL� OX� OD� )HXLOOH�� LQWLWXOpH� O¶(QIDQW� PDUW\U�� GDQV� ODTXHOOH� YRXV� GpYRLOH]� VRXV� OHV� \HX[� GX�
SXEOLF�OHV�DERPLQDEOHV�WRUWXUHV�TXH�OHV�HQIDQWV�VXELVVHQW�j�$QLDQH���
(K� ELHQ�� FH� TXH� YRXV� UDFRQWH]� HVW� YpULGLTXH�� SXLVTX¶j� O¶pSRTXH� R�� VH� SDVVDLHQW� WRXWHV� FHV�
LQIDPLHV� M¶pWDLV�HQFRUH� OH�SHQVLRQQDLUH�GX�FUXHO�ERXUUHDX�TXL�GLULJH�FH� OLHX�GH� WRUWXUH��-¶DL�
FRQQX� WRXWHV� OHV� YLFWLPHV� GRQW� SDUOH� YRWUH� IHXLOOH�� HW� SDUWLFXOLqUHPHQW�7LVVLHU�� -H� SHX[� YRXV�
DIILUPHU�TXH�OHV�JDUGLHQV��QRWDPPHQW�%HUOLQJXp�� O¶RQW� IUDSSp�MXVTX¶j�FH�TX¶LO� WRPEH��HW�XQH�
IRLV�SDU�WHUUH�LOV�V¶DFKDUQDLHQW�HQFRUH�VXU�OXL���
7HQH]��PRL�TXL�MXVWLILH�OHV�IDLWV�TXH�YRXV�DYH]�OD�IUDQFKLVH�GH�GpYRLOHU��MH�YDLV�YRXV�HQ�UDFRQWHU�
XQ�TXL�ULHQ�TXH�G¶\�SHQVHU�YRXV�IDLW�IUpPLU�G¶KRUUHXU���
/H��HU�QRYHPEUH�������XQ�MHXQH�SXSLOOH��D\DQW�j�VH�SODLQGUH�GH�OD�VpYpULWp�GHV�VXUYHLOODQWV�j�
VRQ�pJDUG��UpVROX�G¶HQ�ILQLU�DYHF�VHV�VRXIIUDQFHV���OH�VRLU�GX�PrPH�MRXU�QRXV�QRXV�WURXYLRQV�
WRXV� UpXQLV� VXU� OD� FRXU�� TXDQG� WRXW� j� FRXS� OH� EUXLW� G¶XQ� FRUSV� WRPEDQW� GDQV� O¶HDX� VH� ILW�
HQWHQGUH�FDU�LO�\�D�XQ�pQRUPH�EDVVLQ�GDQV�OD�FRXU���,O�\�HXW�SDUPL�QRXV�XQH�PLQXWH�G¶DQJRLVVH�
HW�FRPPH�MH�PH�WURXYDLV�Oj�MH�P¶pODQFH�DYHF�SOXVLHXUV�GH�PHV�FDPDUDGHV�SRXU�UHWLUHU�QRWUH�
DPL�/HLQHQ��F¶pWDLW� OH�QRP�GX�GpVHVSpUp���HQILQ�QRXV�SDUYHQRQV�j� OH�UHWLUHU�� ,QXWLOH�GH�YRXV�
GLUH� TXH� SHQGDQW� FH� WHPSV� DXFXQ� GHV� JDUGLHQV� Q¶HVW� DFFRXUX� SRXU� OXL� SRUWHU� VHFRXUV�� DX�
FRQWUDLUH��LOV�UDLHQW�WRXV�FRPPH�GHV�IRXV���
8QH� IRLV� VRUWL� GH� O¶HDX� /HLQHQ� HQ� DYDLW� WHOOHPHQW� DEVRUEp� TX¶LO� DYDLW� SHUGX� FRQQDLVVDQFH��
4XDQG�VXUYLQW�OH�IDURXFKH�%HUOLQJXp�TXL��SUHQDQW�/HLQHQ�SDU�XQH�MDPEH��OH�WUDvQD�j�OD�VDOOH�
GH�SROLFH��DUULYp�Oj�OXL�GRQQDQW�XQ�IRUPLGDEOH�FRXS�GH�SLHG�GDQV�OHV�UHLQV�OH�OLYUD�DX�JDUGLHQ�
FKDUJp�GH�O¶H[pFXWLRQ�GH�FHWWH�WRUWXUH���
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7RXW� oD� V¶pWDLW� SDVVp� GHYDQW� OHV� \HX[� GH� ���� HQIDQWV� TXL�� GHYDQW� FHV� DFWHV� GH� EUXWDOLWpV�
LQRXwHV�� ODLVVqUHQW� pFKDSSHU� XQ�PXUPXUH� G¶LQGLJQDWLRQ��� PRL� SRXU�PD� SDUW�� OHV� ODUPHV�PH�
FRXODLHQW�GHV�\HX[���
'HYDQW� GH� WHOV� IDLWV�� QRXV� pWLRQV� XQDQLPHV� j� QRXV� UpYROWHU�� VL� ELHQ� TXH� OH� OHQGHPDLQ� ���
HQIDQWV�� SDUPL� OHVTXHOV� MH� IDLVDLV� SDUWL�� V¶pYDGqUHQW� GH� OD� FRORQLH� GDQV� O¶LQWHQWLRQ� G¶DOOHU�
GpSRVHU� XQH�SODLQWH� j�0RQWSHOOLHU��0DLV� QRXV�Q¶H�PHV�SDV�DO� FKDQFH�G¶DOOHU� MXVTXH� Oj�� OHV�
JHQGDUPHV�� ODQFpV�j�QRWUH�SRXUVXLWH��QRXV�DUUrWqUHQW�j���RX���NLORPqWUHV�GH�OD�FRORQLH��/j��
UHYROYHU�DX�SRLQJ�� LOV�QRXV�VRPPqUHQW�GH�QRXV�UHQGUH��1RXV� OHXU�UpSRQGvPHV�SOXW{W�PRXULU�
VXU� SODFH� TXH� G¶rWUH� UHFRQGXLWV� j� OD� FRORQLH�� HW� SOXVLHXUV� G¶HQWUH� QRXV� GpFRXYUDLHQW� QRWUH�
SRLWULQH� HQ� OHXU� FULDQW� WLUH]� GRQF�� QRXV� SUpIpURQV� OD� PRUW� TXH� GH� VRXIIULU� j� OD� FRORQLH���
9R\DQW� QRV� pQHUJLTXHV� UpVROXWLRQV�� OH� EULJDGLHU� QRXV� SULW� SDU� OD� GRXFHXU�� HW� XVDQW� G¶XQ�
VWUDWDJqPH� K\SRFULWH� SDUYLQW� j� QRXV� SHUVXDGHU� TX¶HQ� QRXV� UHQGDQW� j� OD� JHQGDUPHULH� QRXV�
VHULRQV�GH�VXLWH�GLULJpV�VXU�0RQWSHOOLHU��%UHI��DSUqV�GHV�SRXUSDUOHUV�DYHF�OH�'LUHFWHXU�GH�OD�
FRORQLH�� OH� EULJDGLHU� UpVROXW� GH� QRXV� UHFRQGXLUH� j� OD� FRORQLH�� FHFL� DYDLW� GXUp� GHX[� MRXUV��
SHQGDQW� OHVTXHOV� QRXV� Q¶DYLRQV� ULHQ� PDQJp�� %UHI�� RQ� QRXV� SDVVH� OHV� PHQRWWHV� HW� RQ� QRXV�
HQFKDvQH�GH�WHOOH�IDoRQ�WRXV�HQVHPEOH�FRPPH�XQ�SDTXHW�GH�VDXFLVVRQV��TXH�QRXV�QH�SRXYLRQV�
SDV� PDUFKHU�� )RUFH� OHXU� IXW� G¶DPHQHU� GHV� YRLWXUHV� SRXU� QRXV� UHFRQGXLUH� j� OD� FRORQLH���
(QILQ� DUULYpV� j� GHVWLQDWLRQ�� LOV� QRXV� RQW� UDVp� OD� WrWH� HW� HQ� URXWH� SRXU� OH� FDFKRW� R�� TXDWUH�
G¶HQWUH� QRXV� IXUHQW� SXQLV� j� ��� MRXUV�� G¶DXWUHV�j� ��� MRXUV�� HW� HQILQ� ��� HW� M¶pWDLV� GH� FHV� �� Oj��
IXUHQW�SXQLV�j�����MRXUV��,QXWLOH�GH�YRXV�GLUH�TXH�GqV�OHV�SUHPLHUV�MRXUV�GH�QRWUH�SXQLWLRQ�OD�
SOXSDUW�GH�QRXV�pWDLW�PDODGH���
2Q�OHXU�GRQQDLW�XQ�PDWHODV�HW�LOV�UHVWDLHQW�FRXFKpV�GDQV�OHXU�FHOOXOH���
9RXV�QH�YRXV�ILJXUHUH]�MDPDLV�OHV�WRUWXUHV��OHV�SULYDWLRQV��OHV�YH[DWLRQV�TXH�QRXV�DYRQV�VXELW�
SHQGDQW�QRWUH�VpMRXU�DX�FDFKRW�� VXUWRXW�TXDQG� OH�VXUYHLOODQW�&DOYHUDF�pWDLW�GH�VHUYLFH�SRXU�
QRXV�JDUGHU��&H�WHUULEOH�JDUGH�FKLRXUPH��OD�WHUUHXU�GHV�SHWLWV�HQIDQWV��FDU�LO�QH�V¶HQ�SUHQDLW�
TX¶DX[� SHWLWV�� pWDLW� UHGRXWp� GH� OD� SRSXODWLRQ� R�� LO� QH� FRPPHWWDLW� TXH� GHV� LQMXVWLFHV���
([FXVH]�PRL��0RQVLHXU��VL�MH�YRXV�UHWLHQV�VL�ORQJWHPSV�GDQV�FH�FKDSLWUH��PDLV�MH�YRXV�DVVXUH�
TXH� oD� YDXW� OD� SHLQH� GH� V¶RFFXSHU� GH� FHV� SDXYUHV� PDUW\UV�� TXL� HQFRUH� j� O¶KHXUH� DFWXHOOH�
JpPLVVHQW�VRXV�OH�SRLGV�GHV�EkWRQV��GHV�FRXSV�GH�SRLQJ���
3RXU� SOXV� DPSOH� UHQVHLJQHPHQW� MH� YRXV� SULH� GH� YRXV� DGUHVVH]� j� PRL�� VRLW� SDU� OHWWUHV� RX�
YHUEDOHPHQW��FDU�MH�VXLV�j�YRWUH�GLVSRVLWLRQ��
�1RP�HW�$GUHVVH���
2Q�Q¶pWRXIIHUD�SOXV�OHV�YRL[��$QLDQH�QH�VDXUDLW�rWUH�GpIHQGX�TXH�SDU�O¶$GPLQLVWUDWLRQ���HW�OHV�
UHSRUWHUV� j� VD� VROGH�� 6RXV� OHV� GpQpJDWLRQV� DWWHQGXHV� TX¶RVHUD� OH� SUpVLGHQW� GX�&RQVHLO�� GpMj�
SHUFHURQW�GHV�DYHX[��'H�SDUWRXW�GHV� IDLWV� VH�FRQILUPHQW��6XVSHFWDQW� O¶HQTXrWH�RIILFLHOOH��GHV�
MRXUQDX[�YRXOXUHQW�V¶LQIRUPHU��2Q�HVW�DOOp�j�$QLDQH��,O�IDXW�OLUH�OD�)URQGH�G¶KLHU��/H�%LULEL�GHV�
*RVVHV�� GpVRUPDLV�� QH� SRXUUD� VXEVLVWHU� TXH� JUkFH� j� OD� FRPSOLFLWp� DYpUpH� GX� JRXYHUQHPHQW���
(W� F¶HVW� DORUV�� M¶LPDJLQH�� TXH� OHV� OLJXHV� IRQGpHV� UpFHPPHQW� SRXU� GpIHQGUH� OHV� GURLWV� GH�
O¶KRPPH�� SHQVHURQW� j� FHX[� GH� O¶HQIDQW��0D� WkFKH� V¶DUUrWH� DLQVL��0DLV� IDXW�LO� HQFRUH� TX¶RQ�
VDFKH� TXH� MH� Q¶DL� FKRLVL� $QLDQH� TXH� FRPPH� H[HPSOH� HW� SRXU� YLROHU�� HQ� SUpFLVDQW��
O¶LQGLIIpUHQFH� FRXWXPLqUH�� $YLV� DX[� SDUOHPHQWDLUHV� TXL� VHURQW� GpVLJQpV� VDQV� GRXWH� SRXU�
O¶HQWHUUHPHQW� GHV� FRQWUH�HQTXrWHV�� &H� TXL� VH� SDVVH� j� $QLDQH� VH� SDVVH� DLOOHXUV�� &KHUFKH]��
PHVVLHXUV��$OOH]�j�(\VVHV��j�6DLQW�+LODLUH���
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'HPDQGH]�TX¶RQ�YRXV�PRQWUH�OHV�SRXFHWWHV����
7RXW� XQ� UpJLPH� HVW� HQ� MHX�� 5LHQ� Q¶HVW� FKDQJp� GHSXLV� 3RUTXHUROOHV�� 5LHQ� QH� VHUD� FKDQJp�
YUDLPHQW� WDQW� TXH� OHV� HQIDQWV�� FRXSDEOHV� VXUWRXW� GH� PLVqUH�� VHURQW� MHWpV� GDQV� FHV� JH{OHV�����
(W�TXH�SRXUUDLW�RQ�PrPH�FKDQJHU�"�/D�6RFLpWp�EkWLH�j�FKDX[�HW�j�VDEOH��VDQJ�HW�ODUPHV��V¶pULJH�
VXU�VHV�SULVRQV��2Q�Q¶HQ�PRGLILH�TXH�OH�VW\OH��,O�IDXGUDLW�FRPSUHQGUH�HW�DJLU��PDUFKHU�YHUV�OD�
/LEHUWp���RXYULU�OD�FDJH�DX[�HQIDQWV��GRQQHU�OD�EHFTXpH�DX[�SHWLWV����2Q�OHXU�GRQQH�OH�EDJQH�j�
KXLW�DQV����
/H�YLHX[�PRQGH�FURXOHUD�G¶XQ�VHXO�FRXS��2��TXH�O¶RQ�SURMHWWH�XQH�OXPLqUH��LO�\�D�GH�OD�KRQWH�
HW�GX�VDQJ��&¶HVW�OD�FDVHUQH�HW�F¶HVW�OD�JH{OH��F¶HVW�O¶DWHOLHU��F¶HVW�O¶XVLQH���GHV�EDOOHV�SRXU�OHV�
MHXQHV� VROGDWV�� OH� MRXJ�GH� OD�PLVqUH�SRXU� OH�SHXSOH�� OD� WRUWXUH�SRXU� OHV�SHWLWV� GHV�KRPPHV�����
2Q�V¶RFFXSH�G¶$QLDQH��SDVVRQV��'HPDLQ�QRXV�SDUOHURQV�G¶DXWUH�FKRVH��
�
3HWLWHV�ILOOHV�
([WUDLW�GH�'H�0D]DV�j�-pUXVDOHP��=R�G¶$[D�������
¬�0LODQ��FHWWH�DSUqV�PLGL��RQ�MXJHDLW�GHV�SHWLWHV�ILOOHV���
(W� FH� Q¶pWDLW� SDV� OH� WULVWH� SURFqV� GH� O¶HQIDQW� VXUSULVH� VXU� XQ� EDQF� DYHF� XQ� ULJLGH�PDJLVWUDW��
QDWXUHOOHPHQW�FRQWXPDFH���
-¶DL�YX�OHV�GpEDWV�VH�GpURXOHU���
,O� V¶DJLVVDLW� G¶XQH� PDQLIHVWDWLRQ� DQDUFKLVWH� R��� SDUPL� GHV� KRPPHV� UpVROXV� HW� GHV� IHPPHV�
KDUGLHV��RQ�DYDLW�DUUrWp�GHX[�ILOOHWWHV���TXDWRU]H�HW�TXLQ]H�DQV���
(OOH� pWDLW�� OD� EUXQH� 0DULD�� G¶XQ� FKDUPH� pWUDQJH� DYHF� VRQ� DOOXUH� GpFLGpH� GH� MHXQH� JDUoRQ�
PDXYDLVH�WrWH��DYHF�VHV�ERXFOHV�GH�FKHYHX[�FRXUWV�HW�VHV�\HX[�QRLUV�R��VH�VHQWDLW�GX�IHX��(OOH�
DYDLW�XQH� IDoRQ�GH� WRLVHU� FHV�0HVVLHXUV�GH� OD�&RXU�TXL�FRQVWLWXDLW�XQH�V\QWKqVH�G¶LQVROHQFH�
VLOHQFLHXVH��LQVDLVLVVDEOH���F¶pWDLW�PLHX[�TXH�ODQFHU�OD�ERWWLQH���
(W� TXDQG� HOOH� SDUODLW�� FH� Q¶pWDLW� SRLQW� YHUELDJH� TXL� SUrWH� DX[� VRXULUHV��� OHV� SKUDVHV� EUqYHV�
GLVDLHQW�TXHOTXH�FKRVH�HW�WRPEDLHQW�DFFHQWXpHV�G¶XQ�JHVWH�V�U���
��4XH�SDUOH]�YRXV�G¶DQDUFKLH��JURPPHODLW�OH�SUpVLGHQW��YRXV�QH�VDYH]�SDV�FH�TXH�F¶HVW���
��$ORUV��YRXV�O¶DYH]�PLHX[�pWXGLpH��YRXV��O¶DQDUFKLH�"�(OOH�H[LVWH�GRQF��(W�PH�O¶HQVHLJQHUH]�
YRXV�"��
1RQ��SHWLWH��RQ�QH�W¶HQVHLJQHUD�ULHQ���/D�UpYROWH�HVW�G¶LQVWLQFW���
(W�OD�WKpRULH�HVW�WURS�VRXYHQW�SXpULOH��7X�VDLV�WRXW�VL�WX�VHQV�OD�VRXLOOXUH�GH�YLYUH�OD�YLH�ErWH���
(UQHVWD�4XDUWLUROL��SOXV�MHXQH�G¶XQ�DQ��Q¶HVW�SDV�G¶XQH�SK\VLRQRPLH�PRLQV�FDUDFWpULVWLTXH��6D�
EHDXWp�QDLVVDQWH�HVW�JUDYH���pQLJPDWLTXH��(W�FH�VHUDLW�XQH�ILqUH�VWDWXH�GH�O¶DYHQLU�VLJQLILDQW���
4XL�VDLW�"��
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6RQ� PXWLVPH� HVW� KDXWDLQ�� ,O� VHPEOH� TX¶LO� QH� VRLW� SDV� TXHVWLRQ� G¶HOOH��� XQ� RXL�� XQ� QRQ�� XQ�
KDXVVHPHQW�G¶pSDXOHV�HW�F¶HVW�WRXW���
0DLV�OD�EUXQH�0DULD��0DULD�5RGD�DX[�DWWLWXGHV�GH�GpIL��QH�ODLVVH�SDV�OH�PRQ{PH�GHV�WpPRLQV�j�
FKDUJH� VH� SRXUVXLYUH� GDQV� OH� IDVWLGLHX[� SLpWLQHPHQW� G¶XQH� SURFHVVLRQ� QRQ� LQWHUURPSXH���
6HV�UpSOLTXHV�LQGLTXHQW�OHV�KDOWHV��(OOH�HQJXLUODQGH�GHV�UHSRVRLUV�SRXU�OHV�GpODWHXUV�KRQWHX[�HW�
OHV�GpQRQFLDWHXUV�SURIHVVLRQQHOV���
(OOH�D�OD�ULSRVWH�SRXU�FKDFXQ���XQH�ULSRVWH�TXL�WRXFKH���
8Q�DJHQW�GH�OD�3XEEOLFD�6LFXUH]]D�UpFLWH�FRQWUH�HOOH�OD�OHoRQ�DSSULVH���OD�5RGD�HQFRXUDJHDLW�OHV�
PDQLIHVWDQWV�j�VH�UXHU�VXU�OD�SROLFH��HOOH�VH�GpPHQDLW�FRPPH�XQH�SRVVpGpH��HOOH�DSRVWURSKDLW�
WRXW�OH�PRQGH��HOOH�DYDLW�PrPH�LQVXOWp�OH�EULJDGLHU�������
��4X¶DYH]�YRXV�j�UpSRQGUH�"�VHPRQFH�OH�SUpVLGHQW���
��-H�SODLQV�FH�JDUGH��-H�OH�SODLQV�SDUFH�TX¶LO�JDJQH�VD�QRXUULWXUH�ELHQ�SpQLEOHPHQW��SDUFH�TXH�
F¶HVW�XQ�SDXYUH�GLDEOH���PDLV�FHOD�P¶LPSUHVVLRQQH�GH�OH�YRLU�V¶DFKDUQHU�VXU�G¶DXWUHV�SDXYUHV�
GLDEOHV���VHV�IUqUHV����4X¶LO�VRQJH���
(W� G¶XQ�JHVWH� GH�JUkFH�YHUV� OH�PLVpUDEOH� TXL� YHQDLW� GH� O¶DFFXVHU�� HOOH� MHWDLW� SHXW�rWUH� HQ� FHW�
REVFXU�HVSULW�XQH�SUHPLqUH�OXHXU�UpYpODWULFH���
$� O¶kJH� R�� OHV� DXWUHV� TXLWWHQW� j� SHLQH� OD� SRXSpH�� j� O¶kJH� R�� OHV� ILOOHV� GHV� ERXUJHRLV�
FRPPHQFHQW�j�V¶DPXVHU�G¶DPRXU�DYHF�XQ�SHWLW�FRXVLQ�RX�ELHQ�DYHF�TXHOTXH�YLHX[�PRQVLHXU�
DPL�GH�OD�IDPLOOH��WHOOHV�VH�VRQW�PRQWUpHV�OHV�V°XUV�GHV�FRPSDJQRQV���
/D�SULVRQ�V¶LPSRVDLW��/HV�JHQV�GH�OD�&RXU�IXUHQW�JpQpUHX[���
(UQHVWD�HW�0DULD�FRQQDvWURQW�WURLV�PRLV�GH�FDFKRW���HW�OHV�SHWLWHV�GHYURQW�DXVVL�SD\HU�O¶DPHQGH�
j�FHV�0HVVLHXUV���
7URLV�FHQWV�IUDQFV�GHPDQGpV�DX[�SDXYUHWWHV�������
&¶HVW�F\QLTXH��PDLV�F¶HVW�DLQVL����(W�G¶DLOOHXUV� WDQW�TX¶LO�\�D�GHV�FKHYHX[�VRXV� OH�ERQQHW�GHV�
JHQV�GH�MXVWLFH��Q¶\�D�W�LO�SDV�GHV�URXIODTXHWWHV�"��
8Q� PRPHQW� DYDQW� TXH� OH� 7ULEXQDO� VH� UHWLUkW� SRXU� LPDJLQHU� OHV� FRQVLGpUDQWV� GH� OD�
FRQGDPQDWLRQ��O¶KRPPH�HQ�URXJH�DYDLW�GLW�j�0DULD����
��$YH]�YRXV�TXHOTXH�FKRVH�j�DMRXWHU�"��
��5LHQ��3DUFH�TXH�WRXW�VHUDLW�LQXWLOH���
(W�FH�IXW�OH�PRW�GH�OD�ILQ��SDV�JDL�PDLV�VL�IODJHOODQW���
2Q�UpSqWH�TXH�0LODQ�HVW�XQ�SHWLW�3DULV��/HV�PDJLVWUDWV�PLODQDLV�OH�SURXYHQW��DX�PRLQV�VXU�XQ�
SRLQW���LOV�VRQW�UpSXJQDQWV�WRXW�FRPPH�OHXUV�FRQIUqUHV�SDULVLHQV���
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/D� PDJLVWUDWXUH�� GX� UHVWH�� Q¶HVW�HOOH� SDV� OD� PrPH� SDUWRXW�"� (W� SHXW�HOOH� rWUH� DXWUHPHQW�"��
&¶HVW�PrPH�VDQV�GRXWH�OD�UDLVRQ�TXL�IDLW�TX¶j�WUDYHUV�WRXV�SD\V�OH�VRXYHQLU�GH�OD�3DWULH�YRXV�
UHVWH���LO�UHPRQWH�FRPPH�XQH�QDXVpH�TXDQG�RQ�YRLW�OD�YLOHQLH�G¶XQ�MXJH��
1RWLFH�ELRJUDSKLTXH�
3DU�%pDWULFH�$UQDF�G¶$[D�

1p�HQ�������LVVX�G¶XQ�PLOLHX�GH�JUDQGH�ERXUJHRLVLH��
GHVFHQGDQW� GX� QDYLJDWHXU� *DOODXG� GH� OD� 3pURXVH��
SHWLW�ILOV� GX� IRXUQLVVHXU� GH� ODLW� GX� 3ULQFH� LPSpULDO��
ILOV� G¶XQ� KDXW� IRQFWLRQQDLUH� GHV� &KHPLQV� GH� IHU�
G¶2UOpDQV�� FHQWUDOLHQ�� SDU� OD� VXLWH� LQJpQLHXU� GH� OD�
9LOOH� GH� 3DULV�� 6RQ� RQFOH�� YpWpULQDLUH�� FKDUJp� GH�
O¶DFKDW� G¶pWDORQV� DUDEHV� SRXU� OH� URL� /RXLV� 3KLOLSSH��
pFULYLW� HQ� ����� XQH� UHODWLRQ� SLWWRUHVTXH� GH� VHV�
YR\DJHV� HQ� $IULTXH�� 6D� VRHXU�� 0DULH�� VWDWXDLUH� HW�
VFXOSWHXU�� WUqV� pUXGLWH�� SDVVHUD� SOXVLHXUV� DQQpHV� HQ�
2ULHQW� HW� DX�7LEHW� LQWHUGLW�R��HOOH�YR\DJHUD�KDELOOpH�
HQ�KRPPH��HQ�FRPSDJQLH�G¶XQ�VKHUSD��(OOH�SXEOLHUD�
HQ������XQH�KLVWRLUH�GX�%RXGGKLVPH��FRXURQQpH�SDU�
O¶$FDGpPLH�IUDQoDLVH��TXL�IHUD�DXWRULWp�HQ�OD�PDWLqUH��
$SUqV� GHV� pWXGHV�PpGLRFUHV� DX� FROOqJH�&KDSWDO�� =R�
G¶$[D� HVW� VDLQW�F\ULHQ�� ([FHOOHQW� FDYDOLHU� HW�
HVFULPHXU�� LO� V¶HQJDJH� j� ��� DQV�� DYLGH� GH�
FKDQJHPHQWV��GDQV�OHV�FKDVVHXUV�G¶$IULTXH��,O�GpVHUWH�
ELHQW{W� HQ� HPPHQDQW� OD� IHPPH� GX� FDSLWDLQH���
5pIXJLp� j� %UX[HOOHV�� LO� GpEXWH� GDQV� OH� MRXUQDOLVPH�
DX[� ©�QRXYHOOHV� GX� MRXU�ª�� SXLV� GHYLHQW� TXHOTXHV�

WHPSV�VHFUpWDLUH�GX�WKpkWUH�GH�O¶$OFD]DU�HW�SXLV�GH�O¶(GHQ���
5HIXVDQW� GH� ©�IDLUH� FDUULqUH�ª� HQ�%HOJLTXH��PDLV� DSUqV� \� DYRLU� SXEOLp� XQ� HVVDL� SRpWLTXH�$X�
*DORS�� LO�V¶LQVWDOOH�j�5RPH��IUpTXHQWH�OD�YLOOD�0pGLFLV��\�UHQFRQWUH�GHV�SHLQWUHV�GH�O¶pSRTXH��
9DQXWHOOL��0RQWDOG��%LVpR�HWF���SRXU�OHVTXHOV�LO�SRVHUD�VRXYHQW��,O�GHYLHQW�OH�FKURQLTXHXU�DWWLUp�
GX�MRXUQDO�/¶,WDOLH��UHVSRQVDEOH�GH�OD�FULWLTXH�G¶DUW���
(Q� ������ O¶DPQLVWLH� OXL� SHUPHW� GH� UHQWUHU� HQ� )UDQFH� DSUqV� �� DQV� G¶DEVHQFH� HW� GH� YR\DJHV�
MDORQQpV�GH�PXOWLSOHV�DYHQWXUHV�VHQWLPHQWDOHV���LO�HVW�DUGHQW���
'DQV� OHV�DQQpHV������� O¶DQDUFKLVPH�QH�SHXW�TXH�VH�GpYHORSSHU��/D�SDXYUHWp�� OD�PLVqUH� VRQW�
JUDQGHV�� /H� SHXSOH� Q¶HVW� SDV� HQFRUH� DQHVWKpVLp� SDU� OHV� GURJXHV�� OHV� SROOXWLRQV� HW� DXWUHV�
IDVFLQDWLRQV�pURWLFR�SROLWLFR�IULTXHXVHV�HW�WpOpYLVXHOOHV�TXH�IHURQW�OHV�GpOLFHV�GH�OHXUV�SHWLW�ILOV��
/D� PDLQ� PDQLSXODWULFH� GX� SRXYRLU� QH� V¶HVW� SDV� HQFRUH� DSSHVDQWLH� ORXUGHPHQW� VXU� O¶HVSULW�
KXPDLQ��/HV� LGpHV�FDYDOHQW�HQFRUH�DX�EUDV�GX�FRXUDJH�HW�GH� O¶LQGLYLGXDOLWp��=R�G¶$[D�YD�HQ�
rWUH� DYHF� IRUFH� XQ� GHV� UHSUpVHQWDQWV�� ,O� GRQQH� VDQV� FRPSWHU�� ,O� QRXV� PRQWUH� O¶kPH� GX�
PRXYHPHQW��6DQV�rWUH�DQDUFKLVWH�� LO� OH�GLUD� OXL�PrPH�DX�WULEXQDO�DSUqV�XQH�FRQGDPQDWLRQ�� LO�
HVW� WRXW� VLPSOHPHQW�SRXU� OD�YLFWLPH��SRXU� O¶LQQRFHQW��SRXU�FHOXL�TXL�VRXIIUH��SRXU� OD� MXVWLFH��
SRXU�OD�YpULWp��©�'HUQLHU�PRXVTXHWDLUH�ª��©�SDODGLQ�GpYR\p�ª��VD�VHQVLELOLWp��OD�SDUIDLWH�PDvWULVH�
GH� VRQ� pFULWXUH� QRXV� HQWUDvQH�� DXMRXUG¶KXL� HQFRUH�� j� UHYLYUH� GDQV� XQH� YLVLRQ�
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FLQpPDWRJUDSKLTXH� FHV�SDJHV�GH�QRWUH� KLVWRLUH� UpFHQWH�� ,O� UpXVVLW� j� QRXV� pPRXYRLU� DYHF�GHV�
pYpQHPHQWV�RXEOLpV����
3HUTXLVLWLRQV�� SRXUVXLWHV�� VDLVLHV�� HPSULVRQQHPHQWV�� Q¶HQWDPHURQW� MDPDLV�� DX� FRQWUDLUH�� VD�
YHUYH�HW�VRQ�DFWLRQ��$YHF�GHV�PRWV�YLROHQWV�PDLV�PHVXUpV��SHUIHFWLRQQLVWH� �LO�HVW�FDSDEOH�GH�
UHIDLUH���� IRLV�XQH�SKUDVH���� GDQV�/¶(QGHKRUV�� VRQ�SUHPLHU� MRXUQDO�� OLEHUWDLUH� HW� OLWWpUDLUH�� LO�
PDVVDFUH�OLWWpUDOHPHQW�OD�VRFLpWp�GX�KDXW�HQ�EDV��VDQV�SLWLp��/¶(QGHKRUV�HVW�ELHQW{W�SRXUVXLYL��
OH�JpUDQW�0DWKD�� O¶DXWHXU�/HFRT�HW�G¶$[D�VRQW�FRQGDPQpV��&¶HVW�VD�SUHPLqUH�FRQGDPQDWLRQ��
'DQV� OH� PrPH� WHPSV�� 5DYDFKRO� HVW� DUUrWp�� ,O� ODQFH� XQH� VRXVFULSWLRQ� SRXU� OHV� HQIDQWV� GHV�
GpWHQXV��GLVWULEXH� O¶DUJHQW�DX[�IDPLOOHV��2Q�O¶DUUrWH�SRXU�DVVRFLDWLRQ�GH�PDOIDLWHXUV���/H�IDLW�
G¶DLGHU� GHV� IDPLOOHV� QpFHVVLWHXVHV� GH� SHUVRQQHV� FRPSURPLVHV� GpPRQWUH� XQH� FRPSOLFLWp����
(PSULVRQQp�j�0D]DV��LO�UHIXVH�GH�UpSRQGUH�DX[�LQWHUURJDWRLUHV�RX�GH�VLJQHU�TXRL�TXH�FH�VRLW��
2Q� OH� PHW� DX� VHFUHW�� 3DV� GH� YLVLWH�� 3DV� G¶DYRFDW�� /¶(QGHKRUV� FRQWLQXH� GH� SDUDvWUH�� 6HV�
FROODERUDWHXUV� VRQW� VHV� DPLV���� &¶HVW� GDQV� XQH� FDYH� SUqV� GX� ERXOHYDUG�5RFKHFKRXDUW� TX¶HVW�
LQVWDOOpH�OD�UpGDFWLRQ��,O�\�D�XQ�RUJXH�HW�SDUIRLV�OD�FRPSDJQH�GH�=R�G¶$[D��%pDWULFH�6DOYLRQL��
YLHQW�HQ�MRXHU��/D�UpSUHVVLRQ�FRQWLQXH��/HV�UpGDFWHXUV�GH�/D�5pYROWH�HW�GX�3qUH�3HLQDUG�VRQW�
DXVVL�j�0D]DV��DLQVL�TXH�ELHQ�G¶DXWUHV�DQDUFKLVWHV��$X�ERXW�G¶XQ�PRLV��=R�G¶$[D�HVW�UHPLV�HQ�
OLEHUWp�SURYLVRLUH��©�1RWUH�SDXYUH�OLEHUWp��SURYLVRLUH�WRXMRXUV�ª��GLUD�W�LO���
0D]DV� QH� FDOPH� ULHQ� GX� WRXW�� OD� SULVRQ� HVW� O¶DUJXPHQW� GpFLVLI�� SOXV� YLUXOHQW� TXH� MDPDLV�� LO�
UHSUHQG� VHV� FRPEDWV�� 8Q� DUWLFOH� GH� -XOHV� 0pU\�� MXJp� RIIHQVDQW� SRXU� O¶DUPpH�� OXL� YDXW� GH�
QRXYHOOHV�SRXUVXLWHV��([FpGp�� LO�SDUW�SRXU�/RQGUHV��B� ,O�\� UHQFRQWUH�&KDUOHV�0DODWR��0DWKD��
/RXLVH�0LFKHO��TXL�IXW�DPLH�GH�VRQ�JUDQG�SqUH��'DULHQ��3RXJHW��0DODWHVWD��OHV�SHLQWUHV�/XFH��
3LVVDUR��:KLVWOHU��HWF���
$SUqV� TXHOTXHV�PRLV�� LO� SDUW� SRXU� OD�+ROODQGH� DYHF� XQH� WURXSH� GH�PXVLFLHQV� DPEXODQWV��¬�
5RWWHUGDP��LO�VH�IDLW�HPEDXFKHU�VXU�XQ�FKDODQG�TXL�O¶HPPqQH�j�0D\HQFH�SDU�OH�5KLQ��,O�YLYUD�
KXLW� MRXUV� GDQV� OD� )RUrW�1RLUH� DYHF� GHV� E�FKHURQV�� 3XLV� LO� VH� UHQG� j�0LODQ� R�� LO� WRPEH� DX�
PLOLHX�G¶XQ�SURFqV�G¶DQDUFKLVWHV��,O�HVW�DUUrWp�HQ�SOHLQH�QXLW��j� WURLV�KHXUHV��2Q�OXL�SDVVH�OHV�
PHQRWWHV�SRXU�OH�FRQGXLUH�j�SLHG�DX�FRPPLVVDULDW��,O�UHIXVH�GH�PDUFKHU�HW�GLW�DX[�SROLFLHUV����
©�9RXV�PH�SRUWHUH]�HW�GH�IRUFH���ª���
=R� G¶$[D� HVW� H[SXOVp� G¶,WDOLH�� ¬� 7ULHVWH�� LO� V¶HPEDUTXH� SRXU� OH� 3LUpH� DYHF� GHV� GpVHUWHXUV�
LWDOLHQV�� ,OV� RUJDQLVHQW� HQVHPEOH� XQH� UpYROWH� j� ERUG��� ©�F¶pWDLW� GH� OD� JUDLQH� GH� UpYROWpV�� RQ�
V¶HQWHQGDLW� ����ª�� GLW�LO�� ,O� DUULYH� HQ�*UqFH� HW� GRUW� GDQV� OHV� UXLQHV� GX� 3DUWKHQRQ�� /¶2ULHQW� OH�
IDVFLQH�� ,O� GpVLUH� DOOHU� j� &RQVWDQWLQRSOH�� /D� YLOOH� O¶HQFKDQWH�� $UUrWp� SXLV� UHOkFKp�� LO� TXLWWH�
&RQVWDQWLQRSOH� SRXU� -DIID�� R�� LO� DUULYH� OH� SUHPLHU� -DQYLHU� ������ ,O� HVW� DUUrWp�� JDUGp� j� YXH�
SHQGDQW�TXHOTXHV�VHPDLQHV��,O�V¶pYDGH�SHQGDQW�XQ�RUDJH��VH�UpIXJLH�DX�FRQVXODW�GX�5R\DXPH�
8QL�� HQ� SULQFLSH� LQYLRODEOH�� TXL� VHUD� YLROp� FRQWUH� WRXWHV� OHV� UqJOHV� GLSORPDWLTXHV� SRXU� OH�
UHSUHQGUH���
(QFKDvQp� FRPPH� XQ� GURLW� FRPPXQ�� LO� HVW� HPEDUTXp� VXU� OH� QDYLUH� ©�/D� *LURQGH�ª� SRXU�
0DUVHLOOH�� ,O� HVW� PLV� DX[� IHUV�� (Q� DUULYDQW�� =R� G¶$[D� SDVVH� TXHOTXHV� MRXUV� j� OD� SULVRQ� GH�
0DUVHLOOH�� UpJLPH�GHV�GURLWV� FRPPXQV��7UDQVIpUp� j�3DULV�� LO� SDVVH����PRLV� j�6DLQWH�3pODJLH�
FRPPH�SROLWLTXH��D\DQW��ELHQ�V�U��UHIXVp�GH�VLJQHU�XQH�GHPDQGH�HQ�JUkFH���
(Q�MXLOOHW������LO�HVW�OLEpUp��,O�SXEOLH�'H�0D]DV�j�-pUXVDOHP�TX¶LO�D�pFULW�HQ�SULVRQ��6XFFqV���
FULWLTXHV�XQDQLPHV���RQ�V¶LQFOLQH�GHYDQW�OD�YDOHXU�HW�OD�SHUVRQQDOLWp�GH�O¶RHXYUH��-XOHV�5HQDUG��
/DXUHQW� 7DLOKDGH��2FWDYH�0LUEHDX�� /XFLHQ�'HVFDYHV��*HRUJHV�&OHPHQFHDX�� -HDQ� GH�0LWW\��
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$GROSKH� 5HWWp� TXL� GLW� GH� OXL� ©�FHW� DQDUFKLVWH� KRUV� GH� O¶DQDUFKLH�ª�� UHQGHQW� KRPPDJH� j� =R�
G¶$[D��
,QGLIIpUHQW�DX[�pORJHV�FRPPH�j�O¶RSSUREUH��VHV�FROODERUDWHXUV�GLVSHUVpV�RX�UHQpJDWV��FRXYHUW�
GH�GHWWHV��VRQ�MRXUQDO�PRUW��LO�VH�WDLW�HW�YR\DJH����MXVTX¶j�O¶DIIDLUH�'UH\IXV��2Q�HVW�SRXU�RX�RQ�
HVW�FRQWUH��4XDQG�LO�V¶HVW�HQJDJp�GDQV�O¶DIIDLUH�'UH\IXV��F¶pWDLW�SRXU�OD�MXVWLFH��FRQWUH�O¶DUPpH��
EHDXFRXS�SOXV�TXH�SRXU�'UH\IXV�OXL�PrPH��/XFLGH��=R�G¶$[D�SDUOH���©�VL�FH�PRQVLHXU�QH�IXW�
SDV� WUDvWUH�� LO� IXW� FDSLWDLQH��� SDVVRQV�ª� 6RQ� QRXYHDX� MRXUQDO�� /D� )HXLOOH�� SDUDvW� ©�j� WRXWH�
RFFDVLRQ�ª��'HV�RFFDVLRQV��LO�\�HQ�D���,O�OD�UpGLJH��6WHLQOHQ��/XFH��$QTXHWLQ��:LOOHWWH��+HUPDQQ�
3DXO��/pDQGUH��&RXWXULHU�O¶LOOXVWUHQW���
&¶HVW�O¶DFWXDOLWp�GH������HW�������3HUVRQQH�Q¶HVW�pSDUJQp��GX�KDXW�HQ�EDV�GH�O¶pFKHOOH�VRFLDOH��
/RUVTX¶LO� V¶DWWHQGULW�� F¶HVW� VXU� OHV� HQIDQWV� GHV� FRORQLHV� SpQLWHQWLDLUHV�� ,O� VHUD� j� O¶RULJLQH� GH�
O¶DEROLWLRQ�GHV�EDJQHV�G¶HQIDQWV���
/RUV� GHV� pOHFWLRQV� OH� FDQGLGDW� GH�/D�
)HXLOOH�� XQ� kQH�� SURPHQp� j� WUDYHUV�
3DULV�� IHUD� VFDQGDOH�� /H� MRXU� GX�
VFUXWLQ�� =R� G¶$[D� SDUFRXUW� OD� YLOOH�
MXFKp�VXU�XQ�FKDU�WLUp�SDU�O¶kQH�EODQF��
%RXOHYDUG� GX�3DODLV�� OD� SROLFH� DUUrWH�
OD� SURFHVVLRQ� TXL� V¶HVW� JURVVLH� G¶XQH�
IRXOH� QRPEUHXVH� HW� ULFDQDQWH�� ,O� HVW�
FRQGXLW� j� OD� IRXUULqUH��� EDJDUUH��� =R�
G¶$[D� D� OH� PRW� GH� OD� ILQ� HQ� OkFKDQW�
O¶kQH��� ©�&HOD� Q¶D� SOXV� G¶LPSRUWDQFH��
F¶HVW� PDLQWHQDQW� XQ� FDQGLGDW�
RIILFLHO���ª�
�

������=R�G¶$[D�HQ�D�DVVH]��,O�D�GLW�FH�TX¶LO�DYDLW�j�GLUH���VDQV�
LOOXVLRQV�� LO� SDUW� j� QRXYHDX�� $PpULTXH� GX� 1RUG�� GX� 6XG��
&KLQH�� -DSRQ�� ,QGH�� $IULTXH�� 3UpILJXUDQW� OH� ©�JUDQG�
UHSRUWDJH�ª�� LO� HQYHUUD� GHV� VpULHV� G¶DUWLFOHV� j� TXHOTXHV�
MRXUQDX[�� R�� SHUFHUD� WRXMRXUV� O¶DVVRLIIp� GH� MXVWLFH�� $X[�
eWDWV�8QLV��LO�LUD�YRLU�OD�YHXYH�GH�%UHVFL�TXL�WXD�OH�URL�LWDOLHQ�
8PEHUWR�,HU��HW�YLYUD�DYHF�OHV�,QGLHQV��(Q�UHQWUDQW��ELHQ�GHV�
DQQpHV�SOXV�WDUG�� LO�YLYUD�VXU�XQH�SpQLFKH�DX�KDVDUG�GH�VRQ�
KXPHXU�� GHV� IOHXYHV� HW� GHV� FDQDX[�� ,O� V¶DUUrWH� XQ� MRXU� j�
0DUVHLOOH� HW� V¶\� IL[HUD� MXVTX¶j� VD� PRUW� YRORQWDLUH� HW�
GpOLEpUpH��
,O�HVW�EODVp��LO�D�IDLW� OH� WRXU�� LO�D� WURXYp�SDUWRXW�OHV�KRPPHV�
©�FDYHUQHXVHPHQW�ª� PDXYDLV�� ,O� V¶HVW� WX� SHQGDQW� ��� DQV��
%HDXFRXS�GH�FHX[�TXL�OH�WURXYDLHQW�GLOHWWDQWH�RQW�FKDQJp�HW�
WUDKL� OD� FDXVH� KXPDQLWDLUH�� /XL� Q¶D� SDV� FKDQJp� HW� QH�
FKDQJHUD�SDV�� ,O�HVW� UpIUDFWDLUH�j� WRXV� OHV�PLUDJHV��&HOXL�GH�
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OD� UpYROXWLRQ� VRYLpWLTXH� ©�TX¶LO� LUD� YRLU� GH� SUqV�ª� QH� OH� FRQYDLQFUD� SDV� GDYDQWDJH�� ,O� D� FUX�
VHXOHPHQW��XQ�WHPSV��j�O¶LQGLYLGX��6D�GURLWXUH�LGpDOLVWH��SUHVTXH�PDODGLYH�QH�OXL�SHUPHW�SDV�GH�
V¶LQWpJUHU�j�OD�VRFLpWp�WHOOH�TX¶HOOH�HVW���
(Q� ����� XQH� HUUHXU� MRXUQDOLVWLTXH� OXL� GRQQH� O¶RFFDVLRQ� GH� IDLUH� XQH�PLVH� DX� SRLQW� GDQV� XQ�
DUWLFOH� UHVWp� FpOqEUH�� SXEOLp� GDQV� OH� -RXUQDO� GX� 3HXSOH��� WRXMRXUV� PDJLVWUDO� GDQV� O¶pFULWXUH��
DULVWRFUDWLTXHPHQW�DVRFLDO��
3DUFH�TXH�QRV�VRFLpWpV�HW�QRV�UpJLPHV�VRQW�PDXYDLV��LO�\�DXUD�WRXMRXUV�GHV�KRPPHV�DVVH]�IRUWV��
DVVH]� KDUGLV�� DVVH]� FRXUDJHX[�� DVVH]� DOWUXLVWHV� HW� SUHVTXH� WRXMRXUV� pWUDQJHPHQW� PpFRQQXV��
SRXU� VH� GUHVVHU�� SOHLQV� GH� FRQVFLHQFH� HW� GH� YRORQWp�� >���@�� SRXU� DIIURQWHU� OD� SRXUULWXUH���
3DU�DPRXU�GH�OD�YpULWp��VXU�ODTXHOOH�LOV�QH�MHWWHQW�DXFXQ�YRLOH�ORUVTX¶HOOH�VRUW�GX�SXLWV��
�
%LEOLRJUDSKLH�VRPPDLUH�

/¶(QGHKRUV��MRXUQDO�SDUX�GH������j��������DQWKRORJLH�/¶(QGHKRUV��3DULV��������
/D�UHYXH�EODQFKH��������
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