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(Q�YHUWX�GX�GURLW�GH�EDQ��OHV�VHLJQHXUV�VRQW�KDELOLWpV�GHSXLV�OH�;H�
VLqFOH�j�UHQGUH�MXVWLFH�HW�j�HQIHUPHU�OHV�GpWHQXV�GDQV�OHXU�FKkWHDX��
/H�UpJLPH�G
LQFDUFpUDWLRQ�Q
\�HVW�SDV�GHV�SOXV�WHQGUHV���
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/D�MXVWLFH�HVW�XQH�SUpURJDWLYH�PDMHXUH�GX�SRXYRLU�IpRGDO��([HUFpH�SDU�OHV�FRPWHV�HW�
DXWUHV� MXJHV� UR\DX[�j� O
pSRTXH� FDUROLQJLHQQH�� HOOH� LQFRPEH�SRXU� O
HVVHQWLHO�� GHSXLV�
O
HIIDFHPHQW�GX�SRXYRLU�UR\DO�DX�;H�VLqFOH��DX[�GpWHQWHXUV�GX�SRXYRLU�GH�EDQ��F
HVW�j�
GLUH�DX[�VHLJQHXUV�GDQV� OH�FDGUH�GH� OHXUV�VHLJQHXULHV��DLQVL�TX
DX[�JRXYHUQHPHQWV�
PXQLFLSDX[�SRXU�OHV�YLOOHV�TXL�HQ�VRQW�GRWpHV��&RPPH�OH�URL�RX�OHV�FRUSV�GH�YLOOH��OHV�
VHLJQHXUV�SHXYHQW�GpOpJXHU�j�GHV�MXJHV�SURIHVVLRQQHOV�OH�VRLQ�GH�UHQGUH�OD�MXVWLFH���
PDLV�LOV�OH�IRQW�JpQpUDOHPHQW�HX[�PrPHV�HQ�WHQDQW�OHXUV�SODLGV�RX�DVVLVHV��HQWRXUpV�
GHV�YDVVDX[�TXL�OHXU�GRLYHQW�OH�VHUYLFH�GH�FRQVHLO��
6HXOV� OHV� VHLJQHXUV� GpWHQWHXUV� GH� OD� KDXWH� MXVWLFH� SHXYHQW� MXJHU� GHV� FULPLQHOV� HW�
SURQRQFHU�GHV�SHLQHV�DXWUHV�TXH�ILQDQFLqUHV��/HV�DPHQGHV�VRQW�HQ�HIIHW��HW�GH�WUqV�
ORLQ�� OHV� SHLQHV� OHV� SOXV� FRXUDQWHV�� /HXU� RULJLQH� VHPEOH� UHPRQWHU� DX�ZHUJHOG� TXL��
GDQV�OH�GURLW�EDUEDUH��SUHVFULW�j�OD�IRLV�OH�GpGRPPDJHPHQW�G��j�OD�YLFWLPH���RX�j�VHV�
D\DQWV� GURLW� �� HW� OD� VRPPH� GXH� DX� MXJH� SRXU� WURXEOH� FDXVp� j� O
RUGUH� SXEOLF�� /H�
PRQWDQW�GHV�DPHQGHV��YDULDQW�GH�TXHOTXHV�VRXV�j�SOXVLHXUV�FHQWDLQHV�GH�OLYUHV��HVW�
IL[p�SDU� OH� MXJH�HQ� IRQFWLRQ�GX� WDULI�FRXWXPLHU�RX�GHV�FKDUWHV�GH� IUDQFKLVHV�TXH� OHV�
FRPPXQDXWpV�G
KDELWDQWV�RQW�REWHQXHV�SRXU�OLPLWHU�O
DUELWUDLUH�VHLJQHXULDO��
7RXW� VHLJQHXU� GpWHQWHXU� G
XQH� KDXWH� MXVWLFH� GRLW� HQWUHWHQLU� GDQV� VRQ� FKkWHDX� XQH�
SULVRQ���PDLV�QXO�DXWUH�QH�SHXW�DYRLU�GH�JH{OH��VRXV�SHLQH�G
HQFRXULU�O
DFFXVDWLRQ�GH�©�
SULVRQ� SULYpH� ª�� HQ� G
DXWUHV� WHUPHV�� OD� VpTXHVWUDWLRQ� GH� SHUVRQQH�� +RUPLV� SRXU� OD�
JDUGH�GHV�SULVRQQLHUV�GH�JXHUUH�HQ�DWWHQWH�GH�UDQoRQ��SOHLQHPHQW�OpJLWLPH�PDLV�UpJLH�
SDU� OHV� XVDJHV� GH� OD� JXHUUH� HW� QRQ� SDU� OD� ORL� MXGLFLDLUH�� OH� GURLW� G
HPSULVRQQHU� HVW�
UHVWUHLQW�� HW� OH� VHLJQHXU� TXL� HQ� DEXVH� SHXW� YRLU� VD� MXVWLFH� FRQILVTXpH� SDU� OH� URL��
/
HPSULVRQQHPHQW�VH�MXVWLILH�DX�FULPLQHO�HW�PrPH�DX�FLYLO�VL�O
LQWpUHVVp�QH�SHXW�YHUVHU�
GH� FDXWLRQ� JDUDQWLVVDQW� VD� FRPSDUXWLRQ� XOWpULHXUH�� QL� IRXUQLU� GH� ILGpMXVVHXUV�
�DXWUHPHQW� QRPPpV� SOqJHV��� '
DSUqV� FHUWDLQHV� FRXWXPHV�� O
LQFDUFpUDWLRQ� HVW�
DXWRULVpH� VHXOHPHQW� HQ� FDV� GH� IODJUDQW� GpOLW�� VXU� GpQRQFLDWLRQ�� RX� DSUqV� HQTXrWH�
SUpDODEOH�HW�QRQ�VXU�GH�VLPSOHV�VRXSoRQV��/H�GURLW�FRPPXQ�DGPHW�WRXWHIRLV�TXH�GH�©�
YpKpPHQWHV�SUpVRPSWLRQV�ª�VXIILVHQW�FRQWUH� OHV�SHUVRQQHV�©�PDO�UHQRPPpHV�ª��FH�
TXL� DXWRULVH� ELHQ� GHV� DEXV�� (Q� RXWUH�� OD� GpWHQWLRQ� SUpYHQWLYH� QH� SHXW� H[FpGHU�
TXHOTXHV� MRXUV� RX� TXHOTXHV� VHPDLQHV�� $X�GHOj�� OH� MXVWLFLDEOH� GRLW� rWUH� pODUJL� VRXV�
FDXWLRQ�� YRLUH� VXU� VLPSOH� VHUPHQW� ORUVTXH� O
DIIDLUH� HVW� YpQLHOOH�� 3RXU� GHWWHV�� RQ� QH�
SHXW�HPSULVRQQHU�TX
HQ�FDV�GH�FUpDQFH�HQYHUV�OH�WUpVRU�UR\DO��RX�ORUVTXH�OH�GpELWHXU�
V
HVW�REOLJp�SDU�FRUSV��VH�UHQG���
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/H�GURLW�FRXWXPLHU�� WRXW�FRPPH�OH�GURLW� URPDLQ��PDLV�QRQ� OD�FRPPRQ�ODZ�DQJODLVH���
SUpFLVH� TXH� OD� SULVRQ� GRLW� VHXOHPHQW� VHUYLU� j� OD� JDUGH� GHV� GpOLQTXDQWV�� QRQ� j� OHXU�
SXQLWLRQ��0DLV�OHV�MXJHV�ODwTXHV�VXELVVHQW�O
LQIOXHQFH�GX�GURLW�FDQRQLTXH�TXL�SUrWH�j�OD�
UpFOXVLRQ�GHV�YHUWXV�PRUDOHV��j�OD�IRLV�FRUUHFWULFHV�HW�SXQLWLYHV��$XVVL�FRQGDPQH�W�RQ�
VRXYHQW�j�GH�FRXUWHV�SHLQHV���TXHOTXHV�MRXUV�j�TXHOTXHV�PRLV��TXL�VHUYHQW�DXVVL�GH�
SHLQH�GH�VXEVWLWXWLRQ�SRXU�OHV�FRQGDPQpV�j�O
DPHQGH�LQVROYDEOHV��
/HV�SULVRQV�GHV�FKkWHDX[�QH�VRQW�pYLGHPPHQW�SDV�GHV�OLHX[�G
DJUpDEOH�YLOOpJLDWXUH��
QpDQPRLQV�� OHXUV� K{WHV� EpQpILFLHQW� G
pJDUGV� PLQLPDX[�� 1
LPSRUWH� TXHOOH� SLqFH�
FRQYLHQW�DSUqV�WRXW��SRXUYX�TX
HOOH�VRLW�VROLGHPHQW�IHUPpH��/HV�FKkWHOHWV�G
HQWUpH�GHV�
IRUWLILFDWLRQV�� WRXW� FRPPH� OHV� SRUWHV� GHV� YLOOHV�� RIIUHQW� FH� JHQUH� GH� IDFLOLWpV�� 0DLV��
VXUWRXW�� O
DUFKLWHFWXUH�GHV� WRXUV��DX[�PXUV�pSDLV�HW� FKLFKHV�HQ�RXYHUWXUHV��VH�SUrWH�
DX[�FRPPRGLWpV�FDUFpUDOHV��/HV�pWDJHV�VXSpULHXUV�DEULWHQW�DLVpPHQW�OHV�SULVRQV�TXH�
O
RQW�GLW�©�GpFHQWHV�ª�HW�TXL� ORJHQW� OHV�GpWHQXV�SHX�GDQJHUHX[��YRLUH�OHV�SULVRQQLHUV�
GH� PDUTXH�� /HXU� KDXWHXU�� j� SOXV� GH� VRL[DQWH� SLHGV� GX� VRO� �VRLW� XQH� YLQJWDLQH� GH�
PqWUHV��GLVVXDGH�OH�FDQGLGDW�j�O
pYDVLRQ��j�PRLQV�TXH�O
LQWHUYHQWLRQ�GH�VDLQW�/pRQDUG��
SDWURQ�GHV�SULVRQQLHUV��QH�OXL�SHUPHWWH�GH�VH�WLUHU�j�SHX�SUqV�LQGHPQH�G
XQ�WHO�VDXW��
FRPPH�OH�ILW�-HDQQH�G
$UF�GHSXLV�OD�WRXU�GH�%HDXUHYRLU��
3RXU� SOXV� GH� V�UHWp�� RQ� HQWUDYH� OHV�PDLQV� HW� OHV� SLHGV� j� O
DLGH� GH� EUDFHOHWV� HW� GH�
PDQLFOHV��VRUWHV�GH�PHQRWWHV�ULJLGHV�SDVVpHV�GDQV�XQH�FKDvQH�RX�XQ�DQQHDX�VFHOOp�
DX�PXU��&HV� IHUV�SqVHQW� ORXUG�HW�FDXVHQW� IUpTXHPPHQW�GHV�EOHVVXUHV� �� LO�Q
HVW�SDV�
UDUH��PDOJUp� WRXW��TXH� OHV�SULVRQQLHUV�SDUYLHQQHQW�j� OHV�EULVHU��3OXV�HIILFDFH�HW�SOXV�
SUDWLTXH� HVW� OH� FHS�� GRXEOH� SRXWUH� V
RXYUDQW� HQ� FLVHDX[� HW� SRXUYXH� G
pYLGHPHQWV�
FLUFXODLUHV�SRXU�OH�SDVVDJH�GHV�FKHYLOOHV�HW�GHV�SRLJQHWV��FH�TXL�LPSRVH�XQH�SRVLWLRQ�
WUqV�LQFRQIRUWDEOH���DVVLV�OHV�EUDV�WHQGXV�HW�OHV�PDLQV�DX�QLYHDX�GHV�SLHGV��/H�FHS�TXL�
UHWLHQW� OH� FKURQLTXHXU� ORUUDLQ� 3KLOLSSH� GH� 9LJQHXOOHV� HQ� ������ DX� FKkWHDX� GH�
&KDXYHQF\��HVW�VXIILVDPPHQW�ORQJ�SRXU�DFFXHLOOLU�XQH�WUHQWDLQH�GH�SULVRQQLHUV��4XDQW�
j�FHOXL�GX�FKkWHDX�GH�/D�0RWWH�)HXLOO\��RQ�SHXW�G
DXWDQW�PRLQV�O
pEUDQOHU�TX
LO�HVW�WRXW�
ERQQHPHQW�DPpQDJp�GDQV�OHV�SRXWUHV�PDvWUHVVHV�GH�OD�FKDUSHQWH�G
XQH�WRXU���
0HQWLRQQRQV� HQILQ� OHV� ©� ILOOHWWHV� ª�� FDJHV� GH� IHU� GRQW� O
KLVWRULRJUDSKLH� URPDQWLTXH�
DWWULEXH�O
LQYHQWLRQ�j�/RXLV�;,�HW�VRXOLJQH��SRXU�LOOXVWUHU�OD�FUXDXWp�GH�FH�URL��TX
RQ�QH�
SRXYDLW� V
\� WHQLU� TX
DFFURXSL�� 2U� FHV� FDJHV�� GH� IHU� RX� GH� ERLV�� H[LVWHQW� GHSXLV�
O
$QWLTXLWp���FHOOHV�GH�/RXLV�;,��DX[�GLPHQVLRQV�JpQpUHXVHV��RIIUHQW�j�OHXUV�K{WHV�XQ�
WUqV� UHODWLI� FRQIRUW�� 'HVWLQpHV� DX[� SULVRQQLHUV� GH� PDUTXH�� HOOHV� SHUPHWWHQW� GH� OHV�
JDUGHU�HQ�WRXWH�V�UHWp�GDQV�GHV�ORFDX[�pFODLUpV��DpUpV�HW�DFFHVVLEOHV�DX[�YLVLWHV��FH�
TX
DXWRULVH�UDUHPHQW�OH�WRXW�YHQDQW�GHV�FDFKRWV��
/H�VHFRQG�W\SH�GH�JH{OH�TX
DEULWHQW�IUpTXHPPHQW�OHV�WRXUV�HVW�VRXWHUUDLQ��/H�WHUPH�
GH� IRVVH�� JpQpUDOHPHQW� HPSOR\p�� LQGLTXH� ELHQ� FH� GRQW� LO� V
DJLW� �� XQH� FDYH� SOXV�
SURIRQGH�TXH�ODUJH��GRQW�OD�PRLWLp�LQIpULHXUH�DX�PRLQV�VH�WURXYH�WRXMRXUV�DX�GHVVRXV�
GX�QLYHDX�GX�VRO��6RQ�XQLTXH�DFFqV�HVW�XQ�WURX�DX�VRPPHW�GH�OD�YR�WH��SHUPHWWDQW�j�
SHLQH�OH�SDVVDJH�G
XQ�KRPPH�HW�TXL�SHXW�rWUH�IHUPp�SDU�XQH�GDOOH�GH�SLHUUH�RX�XQH�
WUDSSH�GH�ERLV��2Q�\�GHVFHQG�DX�ERXW�G
XQH�FRUGH�OH�SULVRQQLHU�PDLV�DXVVL�OD�SLWDQFH�
TXL� OXL� HVW� GHVWLQpH�� 7RXWH� pYDVLRQ� SDUDvW� LPSRVVLEOH� SXLVTXH�� XQH� IRLV� OD� FRUGH�
UHWLUpH��QXO�QH�VDXUDLW�DWWHLQGUH�FHWWH�RXYHUWXUH�V
pOHYDQW�j�KXLW�RX�GL[�PqWUHV�GX�VRO��
�
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0rPH� VL� O
REVFXULWp�� OH� IURLG� HW� O
KXPLGLWp� WRXUPHQWHQW� GXUHPHQW� OHXUV� K{WHV�� FHV�
IRVVHV�QH�VRQW�SDV�GpSRXUYXHV�GHV�pTXLSHPHQWV�QpFHVVDLUHV�j�OHXU�PDLQWLHQ�HQ�YLH��
&
HVW� G
DERUG� XQ� pWURLW� FRQGXLW� REOLTXH�� GpERXFKDQW� j� O
DLU� OLEUH�� TXL� SHUPHW� DX�
SULVRQQLHU� VLQRQ� GH� YRLU� TXHOTXH� OXPLqUH� GX� PRLQV� G
pYLWHU� O
DVSK\[LH� GXH� j� OD�
VWDJQDWLRQ�GX�JD]�FDUERQLTXH��/D�SOXSDUW�GHV� IRVVHV�FRPSRUWHQW�DXVVL�GHV� ODWULQHV��
FH�TXL�SHUPHW�GH�FRQILUPHU�TX
HOOHV�RQW�ELHQ��HW�GqV� OHXU�FRQVWUXFWLRQ��XQH� IRQFWLRQ�
FDUFpUDOH� �� LO�QH�V
DJLW�SDV�GH�VLORV�GHVWLQpV�DX�VWRFNDJH�GHV�SURYLVLRQV��FRPPH� OH�
VRXWLHQQHQW�FHUWDLQV�DXWHXUV��\�FRPSULV�9LROOHW�OH�'XF�TXL�GpFRXYULW�SRXUWDQW��GDQV�OD�
IRVVH�GX�FKkWHDX�GH�3LHUUHIRQGV��OH�VTXHOHWWH�G
XQH�SHUVRQQH�D\DQW�SLWHXVHPHQW�ILQL�
VHV�MRXUV�DFFURXSLH�VXU�OH�VLqJH�GHV�ODWULQHV��'DQV�FH�FKkWHDX�FRPPH�GDQV�FHUWDLQV�
DXWUHV��OHV�SULVRQQLHUV�SURILWHQW�GH�O
HDX�GX�SXLWV��VLWXp�DX�IRQG�GH�OD�IRVVH��$MRXWRQV�
TXH�OH�VRO�SHXW�rWUH�MRQFKp�GH�SDLOOH�RX�JDUQL�G
XQH�QDWWH�SRXU�OH�FRXFKDJH��1XOOH�SDUW�
RQ�QH�WURXYH�WUDFH�GH�FXOV�GH�EDVVH�IRVVH�DX�IRQG�DUURQGL�RX�FRQLTXH�SRXU�HPSrFKHU�
TXH�O
RQ�V
\�WLHQQH�FRPPRGpPHQW�DVVLV�RX�DOORQJp��FRPPH�VH�SODLVDLHQW�j�O
LPDJLQHU�
OHV�DXWHXUV�URPDQWLTXHV�SUHQDQW�YRORQWLHUV�SRXU�XQ�FDFKRW���FRPPH�j�OD�%DVWLOOH���FH�
TXL� Q
HVW� HQ� IDLW� TX
XQH� JODFLqUH�� /HV� GRFXPHQWV� MXGLFLDLUHV� pYRTXHQW� FHUWHV�� j�
O
RFFDVLRQ�� OD�UpFOXVLRQ�HQ�XQ� OLHX�VL�pWURLW�TXH� O
RQ�QH�SHXW�\�GpSOLHU�VHV�PHPEUHV���
PDLV�� ORLQ� GH� OD� GpFULUH� FRPPH�XQH�SUDWLTXH� UpJXOLqUH�� LOV� OD� GpQRQFHQW� FRPPH�XQ�
LQWROpUDEOH�DEXV��
,O�IDXW�DXVVL�IDLUH�OLWLqUH�G
XQH�OpJHQGH�WHQDFH���FHOOH�GHV�RXEOLHWWHV�TXL�SDVVHQW�SRXU�
GHV�SULVRQV�SHUSpWXHOOHV�HW�VHFUqWHV��/H�SOXV�VRXYHQW�©�2XEOLHWWH�ª�Q
HVW�ULHQ�G
DXWUH�
TX
XQ� GHV� QRPV� SURSUHV� YRORQWLHUV� GRQQpV� DX[� JH{OHV� SDU� OHV� KRPPHV� GX�0R\HQ�
$JH��&HV�QRPV�SHUPHWWHQW�G
DERUG�GH� OHV�GLVWLQJXHU� OHV�XQHV�GHV�DXWUHV��GDQV� OHV�
YLOOHV� HW� OHV� FKkWHDX[� LPSRUWDQWV� TXL� GLVSRVHQW� GH� SOXVLHXUV� SULVRQV�� 0DLV� LOV� VRQW�
DXVVL� XQ� PRGH� GH� GpULVLRQ� DSSUpFLp� GHV� FRQWHPSRUDLQV�� TXL� QRPPHQW� YRORQWLHUV�
%HDXYRLU��%HDXYLVDJH�RX�*ORULHWWH�FRPPH�OHV�SLUHV�FDFKRWV��2Q�SDUOH�DXVVL�GH�OD�©�
SHLQH�G
RXEOLHWWH�ª�TXL�GpVLJQH� OD� UpFOXVLRQ�j�SHUSpWXLWp��RX� WRXW�DX�PRLQV�SRXU�XQ�
WHPSV� LQGpWHUPLQp� �� FHOOH�FL� Q
HVW� SURQRQFpH� TXH� SDU� OHV� WULEXQDX[� G
(JOLVH�� HW�
RFFDVLRQQHOOHPHQW�SDU�FHX[�GX�URL���
7RXV�OHV�GpWHQXV�QH�VRQW�SDV�VRXPLV�DX�PrPH�UpJLPH���RQ�GLVWLQJXH�OHV�FULPLQHOV��
PLV� DX[� IHUV� HQ� ©� FKDPEUHV� QR\UHV� HW� FDFKRWV� ª�� GHV� SULVRQQLHUV� SRXU� GHWWHV� HW�
DXWUHV�JHQV�GH�TXDOLWp�WHQXV�HQ�©�KRQQrWH�HW�FRXUWRLVH�SULVRQ�ª��4XDQW�DX[�IHPPHV��
SHX� QRPEUHXVHV� PDLV� QRQ� DEVHQWHV� GHV� SULVRQV�� RQ� GRLW� OHV� GpWHQLU� VpSDUpPHQW��
VRXV� OD�JDUGH�G
XQH� IHPPH�HW�©�VDQV� WRXUPHQW�GH� OHXUV�FRUSV�ª�� F
HVW�j�GLUH� OLEUHV�
G
HQWUDYHV��
/D�PRUWDOLWp� GHV� SULVRQQLHUV� VHPEOH� DVVH]� LPSRUWDQWH��2XWUH� TXHOTXHV� VXLFLGHV�� OD�
SOXSDUW� GHV� GpFqV� VXUYLHQQHQW� SDU� GpIDXW� GH� VRLQV�� /D� GXUHWp� GHV� FRQGLWLRQV�
G
LQFDUFpUDWLRQ� DIIDLEOLW� OHV� FRUSV� HW� OHV� UHQG� WUqV� YXOQpUDEOHV� DX� IURLG� FRPPH� DX[�
LQIHFWLRQV��(Q�DWWHVWHQW� OHV�DUFKLYHV�MXGLFLDLUHV��TXL�JDUGHQW�PpPRLUH�GHV�SRXUVXLWHV�
LQWHQWpHV� FRQWUH� OHV� JH{OLHUV� WHQXV� SRXU� UHVSRQVDEOHV� GH� OD� PRUW� GH� OHXUV�
SHQVLRQQDLUHV��&HV�SULVRQV�QH�VRQW�SDV�GHV�PRXURLUV���QRPEUHX[�VRQW�OHV�KRPPHV�\�
D\DQW�VpMRXUQp�GL[�RX�TXLQ]H�DQV��HW�TXL��j�GpIDXW�G
HQ�VRUWLU�SDUIDLWHPHQW�VDLQV��VRQW�
SRXUWDQW�GHPHXUpV�VDXIV���
0DvWUH�GH�FRQIpUHQFHV�j�O
XQLYHUVLWp�3DULV�,9�6RUERQQH��5RPDLQ�7HOOLH]�HVW�
VSpFLDOLVWH�GH�OD�MXVWLFH�PpGLpYDOH���
�
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&RPSUHQGUH��
�
3ODLG��
�
'pVLJQH�G
XQH�IDoRQ�JpQpULTXH�OHV�DVVLVHV�RX�VHVVLRQV�GHV�WULEXQDX[��&
HVW�
OH�WHUPH�TXL�HVW�HPSOR\p�GqV�O
pSRTXH�FDUROLQJLHQQH�PrPH�VL� O
LQVWLWXWLRQ�
Q
HVW�SOXV�WRXW�j�IDLW�OD�PrPH�j�SDUWLU�GX�;,H�VLqFOH��
�
3OqJHV��
�
$YHF�OHV�ILGpMXVVHXUV��FH�VRQW�GHV�JDUDQWV�TXL�VH�SRUWHQW�FDXWLRQ�j�OD�SODFH�
GX� MXVWLFLDEOH�� SRXU� OH� SDLHPHQW� LPPpGLDW� GHV� VRPPHV� H[LJpHV� SDU� OHV�
MXJHV��
�
�
�
��+LVWRULD�WKpPDWLTXH����������������1��������5XEULTXH�/H�FKkWHDX�IRUW���3�����������PRWV�


