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/HV� EDJQHV� GH� *X\DQH� VHPEODLHQW� DSSRUWHU� XQH� UpSRQVH� j� OD�TXHVWLRQ�UpFXUUHQWH� ��TXH�IDLUH�GHV�GpOLQTXDQWV"�5pSRQVH�VDQV�OHQGHPDLQ�� FDU� LOV� DMRXWDLHQW� j� OD� SHLQH� G
HPSULVRQQHPHQW� XQ�FRUWqJH�GH�PDODGLHV�TXL�WXqUHQW�OHV�SULVRQQLHUV�SDU�PLOOLHUV���
�

�

&ODXVWUDWLRQ�� FRQGLWLRQV� GH� WUDYDLO�� VpYLFHV� GLYHUV�� FOLPDW� PDOVDLQ��LQVDOXEULWp�� PRXVWLTXHV�� SDUDVLWHV���� 3HQGDQW� SUqV� G
XQ� VLqFOH�� OHV�TXHOTXH��������IRUoDWV�FRQGDPQpV�j�©O
HQIHU�YHUWª�GH� OD�*X\DQH�RQW�F{WR\p�� FKDTXH� MRXU�� OD� PDODGLH� �VXU� FHV� ��� ���� SHUVRQQHV�� ��� ����HQYLURQ� pWDLHQW� G
RULJLQH� IUDQoDLVH��� 'HV� PLOOLHUV� RQW� pWp� JUDYHPHQW�PDODGHV��OD�SOXSDUW�VRQW�PRUWV��
�'DQV� O
LPDJLQDLUH�FRORQLDO�� OD�*X\DQH�HVW�XQH� WHUUH� ORLQWDLQH� UpSXWpH�SRXU�VHV�ILqYUHV�TXL��GHSXLV�OH�;9,,H�VLqFOH��GpFLPHQW�OHV�HVFODYHV��OHV�FRORQV�� OHV� LQGLHQV���� HW� OHV� EDJQDUGV�� /H� 'LUHFWRLUH� LQQRYH� HQ�FKRLVLVVDQW� OD� FRORQLH� FRPPH� WHUUH� G
H[LO� SRXU� OHV� RSSRVDQWV�SROLWLTXHV� �� ���� KRPPHV� \� VRQW� HQYR\pV�� ���� \� WURXYHURQW� OD�PRUW��YLFWLPHV� GHV� FRQGLWLRQV� GH� YLH� GpSORUDEOHV�� $SUqV� O
DEROLWLRQ� GH�O
HVFODYDJH�� /RXLV� 1DSROpRQ� %RQDSDUWH�� SULQFH�SUpVLGHQW� GH� OD�'HX[LqPH�5pSXEOLTXH��GRQQH�VRQ�DYDO�j�OD�GpSRUWDWLRQ�GH�FRQGDPQpV�GH�GURLW�FRPPXQ�YHUV�OD�*X\DQH���LO�\�YRLW�XQH�IDoRQ�GH�UHPSODFHU�OD�PDLQ�G
°XYUH� FRORQLDOH�� FRPSRVpH� MXVTX
DORUV� G
HVFODYHV�� SDU� GHV�SULVRQQLHUV��� LO�HVSqUH�VXUWRXW�TXH�OHV�EDJQDUGV��KRPPHV�HW�IHPPHV�UHOpJXpV�� F
HVW�j�GLUH� OLEpUpV� GHV� SpQLWHQFLHUV�� PDLV� FRQWUDLQWV� GH�UHVWHU� HQ� *X\DQH� SHQGDQW� SOXVLHXUV� DQQpHV�� YRLUH� MXVTX
j� OD� ILQ� GH�OHXU� YLH�� V
LQVWDOOHURQW� GpILQLWLYHPHQW� VXU� FH� WHUULWRLUH� HW� OH�
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FRORQLVHURQW�� &H� IDLVDQW�� LO� YHXW� LPLWHU� O
LPSODQWDWLRQ� GHV� FRQYLFWV�EULWDQQLTXHV�j�%RWDQ\�%D\��HQ�$XVWUDOLH�����(Q�������VXUYLHQW�OD�SUHPLqUH�JUDQGH�pSLGpPLH�GH�ILqYUH�MDXQH��4XDWUH�DXWUHV� VXLYURQW� �� ����������� ����������� ����������� HW� ������ ������$XFXQH� FODVVH� VRFLDOH� Q
HVW� pSDUJQpH� �� HQ� ����������� OD� PDODGLH�HPSRUWH�PrPH�OH�JRXYHUQHXU�GH�OD�SURYLQFH�HW�XQH�ERQQH�SDUW�GH�VRQ�DGPLQLVWUDWLRQ�� /HV� EDJQDUGV� VRQW� pYLGHPPHQW� OH� SOXV� GXUHPHQW�WRXFKpV��
�/D� WUDQVSRUWDWLRQ�FRPPHQFH�GDQV� OHV� DQQpHV������� /HV� WUDQVSRUWpV�VRQW�GHV�SHUVRQQHV�FRQGDPQpHV�SDU�OD�FRXU�G
DVVLVHV��DORUV�TXH�OHV�GpSRUWpV�VRQW�GHV�SULVRQQLHUV�SROLWLTXHV�RX�GHV�SUrWUHV�UpIUDFWDLUHV��/H�QRPEUH�GHV�FRQGDPQpV�DXJPHQWDQW������HQ�������������HQ�������������HQ��������RQ�GRLW�WURXYHU�GH�QRXYHDX[�VLWHV�SRXU�OHV�DFFXHLOOLU�HW�SRXU�YLGHU�OHV�EDJQHV�SRUWXDLUHV��
�-XVTXH�YHUV�������OHV�FDPSV�VRQW�LQVWDOOpV�GDQV�GHV�]RQHV�LQVDOXEUHV�GH� OD�*X\DQH��� OD�PRUWDOLWp�DQQXHOOH�DWWHLJQDQW����SRXU�FHQW�� LOV�VRQW�IHUPpV�DX�ERXW�GH�TXHOTXHV�DQQpHV��/HV�FDPSV�GH�6DLQW�*HRUJHV��GH�OD� 0RQWDJQH� G
DUJHQW�� GH� /D� &RPWp�� GH� 6DLQWH�0DULH� RX� GH� 6DLQW�3KLOLSSH�VRQW� IHUPpV�DX�ERXW�G
XQ�DQ�� OD�PRUWDOLWp�DWWHLJQDQW� MXVTX
j����SRXU�FHQW��
�$X� GpEXW� GHV� DQQpHV� ������ SRXU� IDFLOLWHU� OD� ©UHFRQYHUVLRQª� GHV�EDJQDUGV� HQ� FRORQV�� GHV� WHUUDLQV� VRQW� FRQFpGpV� j� GHV� WUDQVSRUWpV�GDQV� OH�YLOODJH�GH�6DLQW�/DXUHQW�GX�0DURQL��GDQV� OH�1RUG�2XHVW�GH� OD�*X\DQH��/H�YLOODJH�VH�WUDQVIRUPH�SHX�j�SHX�HQ�YLOOH��/
DGPLQLVWUDWLRQ�SpQLWHQWLDLUH� FUpH� XQ� K{SLWDO�� GHV� ORJHPHQWV� SRXU� OHV� JDUGLHQV�� GHV�PDJDVLQV�� XQH� FKDSHOOH� HW� XQ� SpQLWHQFLHU� IpPLQLQ� VXVFHSWLEOH�G
DFFXHLOOLU� ��� IHPPHV� HW� �� V°XUV� SRXU� OHV� VXUYHLOOHU�� (QWUH� ����� HW������� ���� PpQDJHV� V
LQVWDOOHQW�� PDLV� OHV� UDUHV� HQIDQWV� TXL� QDLVVHQW�VRXIIUHQW�GH�GpJpQpUHVFHQFHV��/H�PpGHFLQ�GX�FDPS�QRWH� OD�VWpULOLWp�GHV� IHPPHV� GX� EDJQH�� (Q� ������ OD� WUDQVSRUWDWLRQ� GHV� IHPPHV� HVW�LQWHUGLWH�� /
LGpH� GH� FUpHU� XQH� FRORQLH� GH� PpQDJHV� GH� UHOpJXpV� HVW�DEDQGRQQpH��
�/D�ILqYUH�MDXQH�
�5HYHQRQV� VXU� OH� KDXW� PDO� GHV� FRORQLHV�� OD� ILqYUH� MDXQH�� 'qV� OHV�SUHPLqUHV� DQQpHV� GH� OD� WUDQVSRUWDWLRQ�� OHV� FRQYRLV� GH� IRUoDWV� VRQW�
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IUDSSpV�SDU�OD�PDODGLH��TXL�H[WHUPLQH�TXHOTXH�������SULVRQQLHUV�HQWUH������ HW� ������ $XFXQH� ]RQH� GH� OD� FRORQLH� Q
HVW� pSDUJQpH�� /HV�SpQLWHQFLHUV�GH�O
(VW��RXYHUWV�GqV�������QRWDPPHQW�DX�ERUG�GX�IOHXYH�2\DSRFN��j�OD�IURQWLqUH�DYHF�OH�%UpVLO��RX�VXU�OHV�vOHV�GX�6DOXW��DX�ODUJH�GH�.RXURX��VH� WUDQVIRUPHQW�HQ�PRXURLUV��(Q�������GHV�FHQWDLQHV�GH�IRUoDWV�SpULVVHQW���OHXU�SRSXODWLRQ�SDVVH�GH��������HQ�������j��������HQ�������/D�PLVH�DX�SRLQW�G
XQ�YDFFLQ�HQ������IDLW�UHFXOHU�OD�PDODGLH�HQ�*X\DQH��PDLV�SDV�GDQV�OHV�FDPSV���
��'DQV� OD� SOXSDUW� GHV� VLWHV�� OHV�EDJQDUGV�QH�VRQW�SDV�YDFFLQpV��FDU� OHV�VHUYLFHV�GH�VDQWp�PDQTXHQW�GH� FUpGLWV� HW� VRQW� GpSDVVpV� SDU� OHV� pSLGpPLHV� �� WRXWHIRLV�� OHV� VRLQV�VRQW� XQ� SHX� PLHX[� RUJDQLVpV� j� &D\HQQH� HW� j� 6DLQW�/DXUHQW��/
DGPLQLVWUDWLRQ�SpQLWHQWLDLUH�WHQWH�HQ�YDLQ�GH�VRXPHWWUH�OHV�EDJQDUGV�DX[�©UqJOHV� LQGLVSHQVDEOHV�GH� O
K\JLqQH�FRORQLDOHª��6XU�FKDTXH�VLWH��XQ�PpGHFLQ�GRLW�VXUYHLOOHU�O
pWDW�GHV�EDJQDUGV��PDLV�LO�QH�GLVSRVH�SDV�GHV� PR\HQV� TXL� VHUDLHQW� QpFHVVDLUHV�� ¬� OHXU� DUULYpH�� OHV� EDJQDUGV�GRLYHQW�VH�VRXPHWWUH�j�XQH�YLVLWH�PpGLFDOH�HW�VH�SUpVHQWHU�QXV�GHSXLV�TXH�OH�EDJQDUG�+pEUHPRQW��HQ�������D�WXp�OH�PpGHFLQ�GX�FDPS��$SUqV�FHWWH� YLVLWH�� LOV� QH� GRLYHQW� VROOLFLWHU� OH� PpGHFLQ� TXH� GDQV� OHV� FDV�H[WUrPHV�� 'H� VXUFURvW�� O
DGPLQLVWUDWLRQ� DSSUpFLH� TXH� OH� PpGHFLQ�GpFODUH� ©QRQ�PDODGHVª� OHV� EDJQDUGV� H[DPLQpV�� /H� YDFFLQ� FRQWUH� OD�ILqYUH�MDXQH�Q
DPpOLRUH�TXH�WUqV�SHX�O
pWDW�VDQLWDLUH�GHV�SULVRQQLHUV�HW��GH� SOXV�� OHV� PpGHFLQV� TXL� VH� VXFFqGHQW� DX� EDJQH� UpSHUWRULHQW� OHV�SURJUqV�G
XQ�JUDQG�QRPEUH�G
DXWUHV�PDODGLHV��
�3DOXGLVPH�HW�DQN\ORVWRPLDVH�
�$X�GpEXW�GX�;;H�VLqFOH��OH�SDOXGLVPH�VXSSODQWH�OD�ILqYUH�MDXQH�HQ�WDQW�TXH�JUDQG�H[WHUPLQDWHXU��+RUPLV�TXHOTXHV�FRQGDPQpV�� LQWHUQpV�GqV�OHXU�DUULYpH�DX[� vOHV�GX�6DOXW�HW�TXL�\�VHURQW�PDLQWHQXV�GXUDQW� WRXWH�OHXU�GpWHQWLRQ��WRXV�VRQW�W{W�RX�WDUG�LQIHVWpV��/H�WUDYDLO�VRXV�OH�VROHLO�WRUULGH� RX� VRXV� OHV� SOXLHV� GLOXYLHQQHV�� GDQV� OHV�PDUDLV� HW� GDQV� OHV�]RQHV� LQIHVWpHV�SDU� OHV�PRXVWLTXHV� OHV�SUpGLVSRVH�j� OD�PDODGLH��TXL�UHYrW�VRXYHQW�OD�IRUPH�SHUQLFLHXVH��OD�SOXV�JUDYH��FDU�UpFLGLYDQWH��'H������ j� ������ FHWWH� VHXOH�PDODGLH� HQWUDvQH� ��� ���� KRVSLWDOLVDWLRQV� HW�FDXVH�������GpFqV��
�/
LQIHVWDWLRQ� GH� O
LQWHVWLQ� SDU� OHV� DQN\ORVWRPHV� HVW� DXVVL� LPSRUWDQWH�TXH�OD�ILqYUH�SDOXGpHQQH��/HV�DQN\ORVWRPHV�VRQW�GHV�SDUDVLWHV�TXL�VH�IL[HQW� VXU� OD� SDURL� LQWHVWLQDOH�� O
LQFLVHQW� HW� DEVRUEHQW� OH� VDQJ� GHV�
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SHUVRQQHV� FRQWDPLQpHV�� TXL� PDLJULVVHQW�� VRXIIUHQW� GH� OpWKDUJLH�SURIRQGH�HW�PHXUHQW�G
pSXLVHPHQW��
�$X�GpEXW�GX�;;H�VLqFOH��GDQV�OHV�SD\V�pTXDWRULDX[��OHV�ODUYHV�GH�FHV�SDUDVLWHV� SXOOXOHQW� HW�� VL� WRXV� OHV� SULVRQQLHUV� QH�PHXUHQW� SDV�� WRXV�VRQW�LQIHFWpV��/D�FRQWDPLQDWLRQ�VH�IDLW�SDU�FRQWDFW�DYHF�OH�VRO�R��OHV�ODUYHV�pFORVHQW��GH�VRUWH�TXH�OHV�EDJQDUGV��HQWDVVpV�VXU�GHV�WHUUDLQV�FRQWDPLQpV�� PDO� QRXUULV�� PDO� YrWXV� HW� SLHGV� QXV�� VRQW� LQIHFWpV� HW�UpLQIHFWpV� SDU� FHV� YHUV�� %HDXFRXS� HQ� PHXUHQW�� /RXLV� 5RXVVHDX��PpGHFLQ� DX� EDJQH� GHV� vOHV� GX� 6DOXW�� DX� GpEXW� GHV� DQQpHV� ������UDSSRUWH�GDQV�XQ�GH�VHV�RXYUDJHV���©$OOH]�j�&D\HQQH��SUqV�GX�0DURQL��OH� IOHXYH� IURQWLqUH� DYHF� OH� 6XULQDP�� DX[� vOHV� GX� 6DOXW�� YLVLWH]� OHV�SpQLWHQFLHUV�� OHV� K{SLWDX[�� DOOH]� VXUWRXW� GDQV� OHV� YLOODJHV� HW� VXU� OH�WHUULWRLUH�GHV�FRPPXQHV��SDUWRXW�YRXV� WURXYHUH]�FHV� ILJXUHV�GH�FLUH��GHV�VXMHWV�DPDLJULV�RX�ERXIILV�VHORQ�TXH� OD�FDFKH[LH� OHV�PRPLILH�RX�OHV�UHQG�K\GURSLTXHV�ª�3OXVLHXUV�PpGHFLQV�RQW�pWXGLp�OHV�FDGDYUHV��HW�OHXUV�FRQFOXVLRQV�VH�UHFRXSHQW���OHV�DXWRSVLHV�PRQWUHQW�WRXMRXUV�XQH�pQRUPH�UDWH��XQ�IRLH�JURV�HW�SkOH��XQ�SDQFUpDV�GpJpQpUp��VRXGp�j�XQ�GXRGpQXP� pSDLVVL� SDU� OHV� PRUVXUHV� GH� FHQWDLQHV� GH� PLOOLHUV�G
DQN\ORVWRPHV��/HV�G\VHQWHULHV�SURGXLWHV�SDU� OHV�DPLEHV�HW�SDU� OHV�DQJXLOOXOHV� VRQW� DXVVL� WUqV� IUpTXHQWHV�� HW� LO� HVW� ELHQ� SHX� GH�FRQGDPQpV�GRQW�O
LQWHVWLQ�VRLW�LQGHPQH�GH�WRXW�SDUDVLWH��
�©/H�SOXV�VRXYHQW��OD�WXEHUFXORVH�SXOPRQDLUH�GRQQH�OH�FRXS�GH�JUkFH�j� FHV� FDGDYUHV� DPEXODQWV� TXH� VH� VHURQW� GLVSXWpV� MXVTX
j� OD� PRUW�O
KpPDWR]RDLUH�GX�SDOXGLVPH�HW�OH�SOXV�WHUULEOH�GHV�YHUV�LQWHVWLQDX[ª��UDSSRUWH�5RXVVHDX���
�7XEHUFXORVH�HW�OqSUH��
����/HV� WXEHUFXOHX[�TXL�SDUYLHQQHQW� j� VH�PDLQWHQLU� HQ�YLH� VRQW�SDUTXpV�DYHF�OHV�LPSRWHQWV�GDQV�XQ�FDPS�TXL�OHXU�HVW�UpVHUYp�DX[�HQYLURQV�GH�6DLQW�/DXUHQW�� 8Q� PpGHFLQ� GpFULW� FH� FORDTXH� �� ©/D� QXLW�� LOV� pWDLHQW�WRUWXUpV�SDU�OHV�SXFHV��OHV�SRX[�HW�OHV�PRXVWLTXHV��/HV�SXFHV�FKLTXHV�V
DWWDTXDLHQW� j� OHXUV� SLHGV� XOFpUpV� >���@� �� LOV� GpFKLUDLHQW� FKHPLVH� HW�YDUHXVH� SRXU� HQYHORSSHU� OHXUV� SLHGV� VDQJODQWV� GH� FKLIIRQV� ELHQW{W�VRXLOOpV� SDU� OD� ERXH�ª� 8Q� GHV� PpGHFLQV� UpXVVLUD� j� REWHQLU� OD�VpSDUDWLRQ� GHV� WXEHUFXOHX[� HW� GHV� LPSRWHQWV�� OD� VXSSUHVVLRQ� GHV�

�



� ��

WUDYDX[�IRUFpV�SRXU�OHV�WXEHUFXOHX[�ILpYUHX[�HW�OD�FRQVWUXFWLRQ�GH�OLWV�GH�FDPS�SRXU�OHV�LPSRWHQWV��
�/D� SRSXODWLRQ� SpQDOH� Q
HVW� pSDUJQpH� SDU� DXFXQH�PDODGLH� �� OD� OqSUH��LQWURGXLWH�� VHORQ� OHV� WpPRLJQDJHV� GHV� PpGHFLQV�� SDU� GHV� HVFODYHV�YHQXV�GH�OD�F{WH�G
$IULTXH��V
LPSODQWH�YLWH�GDQV�OH�SD\V��PDLV�OH�PLOLHX�SpQDO��DVVH]�IHUPp��Q
HVW�WRXFKp�TX
HQ��������8Q� PpGHFLQ� GX� EDJQH� SUpWHQG� TXH� ©OD� )UDQFH� D� UpDOLVp� SDU� OD�WUDQVSRUWDWLRQ� GH� VHV� FRQGDPQpV� OD� SOXV� YDVWH� HW� OD� SOXV�LUUpSURFKDEOH� GHV� H[SpULHQFHV� VXU� OD� FRQWDJLRVLWp� GH� OD� OqSUHª�� /HV�FRQGDPQpV� OpSUHX[� VRQW� LVROpV� VXU� XQ� vORW� GX� 0DURQL�� 6DQV�VXUYHLOODQFH�HW�VDQV�VRLQV��FHUWDLQV�HQ�SURILWHQW�SRXU�V
pYDGHU��6HXOV�UHVWHQW� FHX[� TXL� RQW� GHV�PXWLODWLRQV� WURS� DSSDUHQWHV� RX� GHV� IDFLqV�WURS� OpRQLQV�� 'qV� TX
HOOH� UpXVVLW� j� V
LQVWDOOHU� GDQV� OHV� UDQJV� GHV�WUDQVSRUWpV�� HOOH� IDLW� GHV� UDYDJHV�� (Q� ������ RQ� FRPSWH� ��� OpSUHX[��0DOJUp�OHV�PRUWV�HW�OHV�pYDVLRQV��IUpTXHQWHV��PDLV�UDUHPHQW�UpXVVLHV���FH�QRPEUH�UHVWH�TXDVL�FRQVWDQW�GH������j�������
�(Q�RFWREUH�������j�5LR�GH�-DQHLUR��DX�%UpVLO��OH�SURIHVVHXU�$OEHUDVWXU��GpOpJXp� GH� OD� UpSXEOLTXH� $UJHQWLQH�� SURILWH� GH� OD� FRQIpUHQFH�DPpULFDLQH� VXU� OD� OqSUH� SRXU� GpQRQFHU� OD� VLWXDWLRQ� GHV� IRUoDWV� GH�*X\DQH�� ,O�V
pWRQQH�TXH�©OHV�YLHX[�SD\V�G
(XURSH�HW�HQ�SDUWLFXOLHU� OD�)UDQFH�>«@�HXVVHQW�HQ�*X\DQH�XQH�RUJDQLVDWLRQ�VDQLWDLUH�VL�DUULpUpHª��/H�FRUSV�PpGLFDO�SHQVH�DORUV��VDQV�HQ�rWUH�WRXW�j�IDLW�V�U��TXH�OD�OqSUH�HVW� IDYRULVpH� SDU� O
LQVDOXEULWp�� /
DGPLQLVWUDWLRQ� SpQLWHQWLDLUH� WHQWH�G
HQUD\HU�OH�IOpDX��PDLV�ULHQ�Q
\�IDLW��3LUH��FRQILUPHQW�OHV�WpPRLJQDJHV�GHV� PpGHFLQV�� OH� PDO� VH� SURSDJH� KRUV� GHV� SpQLWHQFLHUV� �� ©/H� SHWLW�*X\DQDLV�VHUD�OXL�DXVVL�WRXFKp�SDU�OD�PDODGLHª��/H�PDQTXH�G
K\JLqQH�GHV�FRQGDPQpV�DJJUDYH�OD�PRUWDOLWp�GDQV�OD�SRSXODWLRQ�FDUFpUDOH���HQ������� OH� FUHXVHPHQW� GX� FDQDO� 5R\�� j� .RXURX�� HVW� DEDQGRQQp� DX�TXDWULqPH� NLORPqWUH�� j� FDXVH� GH� O
pWDW� VDQLWDLUH� GpSORUDEOH� GHV�WUDYDLOOHXUV���LOV�PDQTXHQW�G
HDX�HW�GRLYHQW�GUDLQHU�O
HDX�GH�OD�VDYDQH�SRXU�VH�ODYHU���
�'
DXWUHV� JUDQGV� WUDYDX[� RQW� HX� OHXU� ORW� GH� YLFWLPHV�� $LQVL� OD� ©URXWH�FRORQLDOH� QXPpUR� �ª�� HQWUH� &D\HQQH� HW� 6DLQW�/DXUHQW�� HVW� UHVWpH�FpOqEUH�SRXU�VRQ�FKDQWLHU�FLPHWLqUH�GX�NLORPqWUH�����&RPPHQFpV�HQ������� OHV� WUDYDX[� VRQW� DUUrWpV� HQ� ������ HQ� UDLVRQ� GHV� SOXLHV�WRUUHQWLHOOHV��GX�VROHLO�WRUULGH��GHV�PRXVWLTXHV��GX�PDQTXH�G
K\JLqQH�HW�G
XQH�DOLPHQWDWLRQ�PpGLRFUH��$X�NLORPqWUH�����OH�FKDQWLHU�FHVVH��HW�OHV� GL]DLQHV� GH� PRUWV� VRQW� UHJURXSpV� HW� HQWHUUpV�� /HV� WUDYDX[�
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UHSUHQQHQW� HQ� ������ DYHF� GHV� PR\HQV� SOXV� DGDSWpV�� PDLV� WRXMRXUV�DYHF� GHV� IRUoDWV�� (Q� ������ OH� VHUYLFH� GH� OD� VDQWp� GHPDQGH� TXH� OHV�(XURSpHQV�QH�VRLHQW�SOXV�HPSOR\pV�j�FHWWH� WkFKH��/HV� WUDYDX[�GH� OD�URXWH� VRQW� DORUV� UpVHUYpV� j� GHV� $VLDWLTXHV�� j� GHV� $IULFDLQV� HW� j�TXHOTXHV�(XURSpHQV�GHV�vOHV�VXSSRVpV�SOXV�UpVLVWDQWV��
�/HV� FRQGDPQpV� GHV� FKDQWLHUV� IRUHVWLHUV� SDLHQW� pJDOHPHQW� XQ� ORXUG�WULEXW�j�XQH�PDODGLH�GH�SHDX�TXH�OHV�FUpROHV�DSSHOOHQW�OH�©SLDQ�ERLVª�HQ�UDLVRQ�GH�VRQ�RULJLQH�V\OYHVWUH�HW�GH�VD�UHVVHPEODQFH�DYHF�OH�SLDQ��XQH� PDODGLH� LQIHFWLHXVH� GHV� SD\V� WURSLFDX[� SURYRTXpH� SDU� XQ�WUpSRQqPH�� O
DJHQW� GH� OD� V\SKLOLV�� (Q� IDLW�� OD� SRSXODWLRQ� SpQDOH� HVW�IUDSSpH� SDU� SUHVTXH� WRXWHV� OHV� PDODGLHV� HQGpPLTXHV�� 6HXOH�H[FHSWLRQ��QRWHQW�OHV�PpGHFLQV��O
pOpSKDQWLDVLV��XQH�K\SHUWURSKLH�GHV�PHPEUHV�LQIpULHXUV�HW�GHV�RUJDQHV�JpQLWDX[��GXH�j�XQH�LQIHFWLRQ�SDU�GHV� SDUDVLWHV� �OHV� ILODLUHV��� HVW� WUqV� IUpTXHQWH� FKH]� OHV� SRSXODWLRQV�LQGLJqQHV��DORUV�TX
HOOH�pSDUJQH� OHV�FRQGDPQpV�VDQV�TXH� O
RQ�VDFKH�SRXUTXRL����
�&DUHQFHV�DOLPHQWDLUHV�HW�VFRUEXW��
�¬� F{Wp� GH� FHV� PDODGLHV� OLpHV� DX� FOLPDW�� j� O
HQYLURQQHPHQW�� DX[�SDUDVLWHV�HW�j�O
LQVDOXEULWp��G
DXWUHV�HW�QRWDPPHQW�OH�VFRUEXW��UpVXOWHQW�GHV� FDUHQFHV� DOLPHQWDLUHV� HW� GX� FRQILQHPHQW�� /j� DXVVL�� WRXV� OHV�PpGHFLQV�GX�EDJQH�DUULYHQW�DX[�PrPHV�FRQFOXVLRQV���F
HVW�WRXMRXUV�HQ� FHOOXOH�� DX� FRXUV� GH� ORQJXHV� GpWHQWLRQV� SUpYHQWLYHV�� HW� GH� OD�UpFOXVLRQ�HQ�FHOOXOH�j�O
vOH�GH�6DLQW�-RVHSK��TXH�OHV�IRUoDWV�GHYLHQQHQW�VFRUEXWLTXHV��6HXOV�\�pFKDSSHQW�FHX[�TXL�IRQW�GHX[�j�WURLV�VpMRXUV�GH�TXLQ]H� MRXUV�SDU�DQ�j� O
K{SLWDO��3RXU� WUDLWHU� OD�PDODGLH�� OHV�PpGHFLQV�SUHVFULYHQW� GHV� FLWURQV� HW� GX� SRXUSLHU� �XQH� SODQWH� GRQW� OHV� IHXLOOHV�FKDUQXHV� VRQW� FRPHVWLEOHV�� HW� UHFRPPDQGHQW� O
DXJPHQWDWLRQ� GH� OD�GXUpH� GHV� SURPHQDGHV�� 6HORQ� 5RXVVHDX�� OH� VFRUEXW� ©HVW� OD�FRQGDPQDWLRQ� OD� SOXV� GpPRQVWUDWLYH� GH� O
DERPLQDEOH� UpJLPH� GHV�UpFOXVLRQQDLUHVª���
���'qV� ORUV�� FRPPHQW� SHXW�RQ� H[SOLTXHU� TXH� OHV� VHUYLFHV� GH� VDQWp� QH�PHQWLRQQHQW�� GDQV� OHV� DQQpHV� ������ TXH� TXHOTXHV� GL]DLQHV�G
KRVSLWDOLVDWLRQV� GXHV� DX� VFRUEXW� HW�PRLQV� G
XQH� GL]DLQH� GH� GpFqV�

�
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SDU�DQ"�(Q�IDLW�� OHV�FRQGDPQpV�QH�VRQW�SDV�pSDUJQpV��PDLV�WRXV� OHV�PDODGHV� QH� VRQW� SDV� UHFHQVpV�� ©/H� JDUGLHQ�� DSUqV� DYRLU� UHPLV� DX�SUDWLFLHQ�GH� OD� VDODGH�� GHV� OpJXPHV�� GHV�PDQJXHV�� GHV� DQDQDV�� GHV�QRL[�GH�FRFRV��GHV�SRLVVRQV�HW� OHV�PHLOOHXUV�PRUFHDX[�GH�E°XI�� OXL�JOLVVH�FHWWH�SULqUH���'LWHV�GRQF��GRFWHXU��YRXV�VHULH]�ELHQ�DLPDEOH��VL�FHOD� QH� YRXV� GpUDQJH� SDV�� GH� UHPSODFHU� GDQV� YRV� UDSSRUWV� OHV�GLDJQRVWLFV�GH�VFRUEXW�SDU�G
DXWUHV�GLDJQRVWLFV��9RXV�FRPSUHQH]�TXH�F
HVW�WUqV�HQQX\HX[�SRXU�QRXV�TXL�IDLVRQV�WRXW�FH�TXH�QRXV�SRXYRQV�HW�QH�SRXYRQV�IDLUH�GDYDQWDJH��GH�GLUH�DX�JRXYHUQHXU�HW�DX�PLQLVWUH�TXH�OH�VFRUEXW�UqJQH�GDQV�QRV�pWDEOLVVHPHQWV�ª�
�/HV�PpGHFLQV�HW�OHV�SULVRQQLHUV�PHQWLRQQHQW�O
H[LVWHQFH��DX�EDJQH�GH�&D\HQQH��G
XQH�DXWUH�PDODGLH��PRLQV�FRQQXH�HW�VXUWRXW�PRLQV�JUDYH�TXH� OH� VFRUEXW�� pJDOHPHQW� HQ� UDSSRUW� DYHF� OHV� FRQGLWLRQV� GH� YLH�SpQDOH�� ,O� V
DJLW� G
XQH� PDODGLH� GH� OD� UpWLQH� GXH� j� XQH� FDUHQFH�DOLPHQWDLUH� TXL� LQKLEH� OD� YLVLRQ� QRFWXUQH� �� OD� QXLW�� OHV� SULVRQQLHUV�GHYLHQQHQW�DYHXJOHV��3RXU�JXpULU�OH�PDO��OHV�PpGHFLQV�SUHVFULYHQW�GX�IRLH� FUX�� IRLH� GH� E°XI� RX� IRLH� GH� SRLVVRQ�� RX�XQH� j� GHX[� FXLOOHUpHV�G
KXLOH�GH� IRLH�GH�PRUXH�� /D� YXH�QRFWXUQH� UHYLHQW� FLQT�j�GL[�KHXUHV�DSUqV�O
DEVRUSWLRQ�GH�IRLH�FUX��GHX[�j�WURLV�MRXUV�DSUqV�FHOOH�G
KXLOH�GH�IRLH�GH�PRUXH��1H�SDV�YRLU� OD�QXLW�� F
HVW�rWUH�VDQV�GpIHQVH��GH�VRUWH�TXH�OHV�GpWHQXV�YHXOHQW�JXpULU�j�WRXW�SUL[��
�3RXU� VH� VRXVWUDLUH� DX[� FRQGLWLRQV� GH� YLH� LQWROpUDEOHV� GX� EDJQH�� OHV�SULVRQQLHUV�LQYHQWHQW�GHV�VWUDWDJqPHV��&HUWDLQV�DUULYHQW�j�VLPXOHU�XQ�DFFqV� GH� ILqYUH�� /H� GRFWHXU� 5RXVVHDX� UDFRQWH� O
KLVWRLUH� G
XQ�SULVRQQLHU�TXL�©MRXDLW�ELHQ� OD�SpULRGH�GH� IULVVRQ��FODTXDLW�GHV�GHQWV��WUHPEODLW�GH�WRXV�VHV�PHPEUHV�HW�IDLVDLW�PRQWHU�OH�WKHUPRPqWUH�VRXV�O
DLVVHOOH�� 0DLV� LO� OH� IDLVDLW� PRQWHU� j� XQH� KDXWHXU� TXL� Q
DYDLW� HQFRUH�MDPDLV� pWp� HQUHJLVWUpHª�� /HV� PpGHFLQV� RQW� GpQRPEUp� SOXVLHXUV�GL]DLQHV� GH� SULVRQQLHUV� TXL� GpFOHQFKDLHQW� HX[�PrPHV� OHXU� PDODGLH��&HWWH� SUDWLTXH� GX� ©PDTXLOODJHª� pWDLW� VXUWRXW� HPSOR\pH� SDU� OHV�FRQGDPQpV�j�GH� ORQJXHV�SHLQHV�GH�FDFKRW��/HV�PpGHFLQV�pYRTXHQW�GHV�FDV�GH�SKOHJPRQV�SURYRTXpV�SDU�GHV�LQFOXVLRQV�LQWUDGHUPLTXHV�GH� SHWLWV� PRUFHDX[� GH� JUDLQHV� GH� ULFLQ� HW� TXHOTXHV� FRQMRQFWLYLWHV�SURGXLWHV�SDU� OD�VLPSOH� LQWURGXFWLRQ�GH�SHWLWV�PRUFHDX[�GH� OD�PrPH�JUDLQH�GDQV�O
°LO��
�7RXV�OHV�SUpWH[WHV�VRQW�ERQV�SRXU�XQ�VpMRXU�j�O
K{SLWDO��6HORQ�FHUWDLQV�WpPRLJQDJHV�� XQ� PpGHFLQ� VROOLFLWDLW� PrPH� OHV� IRUoDWV� ±� TXL�DFFHSWDLHQW� ±� SRXU� TX
LOV� VHUYHQW� GH� FRED\HV� GDQV� GLYHUVHV�LQWHUYHQWLRQV�FKLUXUJLFDOHV��$X[� vOHV�GX�6DOXW��FH�PpGHFLQ�D�SUDWLTXp�
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GH�WURLV�j�FLQT�WUpSDQDWLRQV�SDU�PRLV�SHQGDQW�SUqV�GH�GHX[�DQV��8QH�FHQWDLQH� GH� SULVRQQLHUV� RQW� DLQVL� pWp� GX� PDWpULHO� KXPDLQ�� ¬� FHV�GLYHUVHV�PDODGLHV�V
DMRXWH�HQILQ� OD�V\SKLOLV��8QH�PDODGLH�VDQV�GRXWH�MXJpH�WURS�KRQWHXVH�SRXU�HQ�IDLUH�pWDW�GDQV�OHV�FKLIIUHV�RIILFLHOV��(OOH�HVW� pYRTXpH� HQ� ILOLJUDQH� GDQV� OHV� FRPPHQWDLUHV� GH� FHUWDLQV�PpGHFLQV�� PDLV� FODLUHPHQW� H[SULPpH� VXU� OHV� JUDYXUHV� UpDOLVpHV� SDU�OHV�IRUoDWV�HX[�PrPHV��
�7RXWHV� FHV� PDODGLHV� H[SOLTXHQW� O
HIIUR\DEOH� PRUWDOLWp� SDUPL� OHV�SULVRQQLHUV��(Q�������XQ�PpGHFLQ�HVWLPDLW�TXH� OD�PR\HQQH�GH� OD�YLH�SpQDOH��HQ�*X\DQH��Q
DWWHLJQDLW�SDV�FLQT�DQV�� OD�GXUpH�GH� OD�SHLQH� OD�SOXV� FRXUWH� LQIOLJpH� DX[� WUDQVSRUWpV�� HW� OD� VLWXDWLRQ� QH� V
HVW� MDPDLV�DPpOLRUpH�� /H� EDJQH� D� pWp� IHUPp� HQ� ������ HW� G
DQFLHQV� FRQGDPQpV�YLYDLHQW�HQFRUH�HQ�*X\DQH�GDQV�OHV�DQQpHV�������,OV�WpPRLJQDLHQW�GH�OHXU�FKDQFH�HW�DMRXWDLHQW��SDU�OHXU�UpFLW�GHV�VpYLFHV�SURGLJXpV�SDU�OHV�JDUGLHQV�HW�OHV�FRGpWHQXV��j�O
DWURFLWp�GH�OD�YLH�GX�EDJQH���
�
�6WpSKDQH�8UEDMWHO�HVW�MRXUQDOLVWH�j�5DGLR�&DUDwEH�,QWHUQDWLRQDO��
�
�3285�(1�6$92,5�3/86����
�

�� $OEHUW� /RQGUHV�� $X� EDJQH�� pGLWLRQV� $OELQ� 0LFKHO�� ������>&RPPDQGHU�FH�OLYUH@��
�� /RXLV�5RXVVHDX��8Q�PpGHFLQ�DX�EDJQH��pGLWLRQV�)OHXU\���������
�� $OH[DQGHU�0LOHV��/H�EDJQH�YX�GHV�eWDWV�8QLV��(QF\FORSpGLH�GH�OD�&DUDwEH��WRPH�*X\DQH��������������
�� $�� 0LOHV�� 'HYLO
V� ,VODQG�� &RORQ\� RI� WKH� 'DPQHG�� pGLWLRQV� 7HQ�6SHHG�3UHVV���������
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